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OLIPDM I ERU 2 QLQHP D 1 D& SOQ M CD NRP SBMIR SRAJ GHP R MK HOHUI I
VIR CD XA RGWECRP YIGH IVSWDYCH SXWIYH NRMYRGH X YHINR QDSUHERYDQW X
MGWNP aAYRAP D 3UREXAWIHWH 6 KYDWAIH GD SRWRMAMICD NR\D | D VYH P RID EIW
SOUHD 1H\LUH P RIDAWQDSWDYIWNRP SURP IV D VH RWMITP D RP RI XUL SUMANIQ
AlYRW 3RMRW SLDYL XA GD 90DV P RMLD QD VSHALIBDQ Ol

9UDWAIIHM VH NS MIGQRP QD WEILH L QDNERTH! X] J RV X\WVAYD VB SUMH QHJ R VH WH

P RID® X JDNDAZX] RSDVCH NHP INDDW NRWH VX 90P QDP HAXWM %4 9DEHJ ] QDQWD
RGYINIM VH WHP LWL SUHBMW/O DELK VENJIK YOGD . RUMM VH VENH WKQRBJ I P QRIR
CDSUHEQMI QIR AR 9P GRSXAVEM GD] QDM 9DSQRIP MI GD AR P DQW ] QDM \R
FRI]D QWK 2YIP SXWP DGH YDEH &lYRW EH QChDVIP LNDGQP  6WIDLDW QHELVZH
VIWDULYDEQP D] D 908 RSWECDN D RQH VR QVX 2 QLNRVIWDAH LI RYRUH MADX VX

VP INDYDQL GD ELVH YDV VSUMBLE X XpHIX IMACH y RYMINRYR SXVRYDQWA X MAQX M
W] CSROH® , VACD IGH GDIH L QDL iiH RWRUHQ SXW 9 HILGD pRYMPDQWVD ¥ | DADALD
SURP MIQX VENR GD VX RWBR R XUDD.GED VH GHVL Y RYMN MI GXIR GMVER 1] JXEQHQ L
VDG M| YUMP H GD VH YUDWQD SUDYLSXW

1 HiHW QDILAR WDSIW QD YDEP WG RUP D 2 W XUDVM YUMP D] D pMIQW P Hj X
UHGRYIP D 8pIWM |, VWD M VWYX GW RAR 9DV / DR I N QDILLMIGORP NDG M QD HM
GRALYMWIHW YHINR X] EX HOW LSXQQX , \MED (IH 9DV RUBERGAW 9 LNRMLP DM GWFX
P RIDM EMAYMMQLR RQRP H R LK XpH NRW P HRGH NRQARBI XP D VX NRUIBWCH
NRWH VX RSDVQH NHP INDDWI X KUDQLNRWD LP VH GCDWik 2 YR Wi YUMIP H] D
SUHVSMYDQW WHID . DG XYIGW WH RYR ND 9DV XYMILDYDP  SUHELYMIMEHM WH RQR
AR EDFD QD 9DV SRABMLHW IVSXQWIQLX P MLLNRW QHP R&HM QL] DP MDA 9 DAL
SUHALLWLIOHIN_8 P RYLNRVVX KRGDD] HP @RP VX X] 9DVQDWINRP NRUIDNX , \MACD
Y15H QH P R3H EMANIYHD 7RINR VHVRID GHEDYD X 9DEHP \WIAX D GD VIRID QMM
WML 3RIGEDWM RQHNRMODP @8X SUHSR] QDM @ALLRGELWM LK SUKYDWANDR

PIQWQFH

' D QWM VUHVLNDGD VH X 9D8H [P H GHEDYDIM XERWMWD' 9 DEH GLADYH IGX QD GXJH
D3] DEWM QHVIQH D QHYIQL VX RQLNRMELYDM XEIMIQL P XpHQLL SURNALDQL L \WRNK
GRPRYD ' D QM QDR SIMBD AR M YIAH SRUHEQR GD VH SUIREXGW LI Dy HM 1]
\RUD V RYFDP D X NRMMVIM ] DSHT 3RNXEDNM VDI BEDWY GREDYMX. LU XP MYDQWP
RQH NRVP D W1 VR SRAHECR L\VVMIM LK VH X 9DELP P ROVDP D

9L GDILP RUXSR QDOMM P QRIH YUR SRHEQH @AGH NLR] ALYRW. RV VX NYDOAM
QMICD 9 IGMIHM GXEDY LVXRWILDVRAAMUVH W RVREIGH D] X RG

RWEK 1 NKRYD VSRVREQRWAGD EUQX LSUKEH LKNX GLXILP D M IVSXQNDYDD QUKRYH
SYRM 11X ] DERIDYGHQLX &LYRM SRV VP WAL QUKRYL VX &LYRWSUP MU

OMIXWM X VHEH 8 VSMWIHWM 3UHYDIUHQL L] DYHGHQLWWM RG | G VNXSICH NRNRVI MIGCD
DP MWD CD XQAWWH &R MI9DP DGDIR $QW VX L' UKJL VSUHP QLGD MXSH L
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0ADQH VX SUREIMICH , VIACD WH X WIP \P MLRYIP D 0 WDhQH M®! VH QHP DX Y1zH
JQW VNI 1 NKRYD SURSDI DQED VH SUND XM QD79 DA LQRVIQDP D 1 NKRYH
9@GH X VIADKX RG RINLEYDQWD WDLDIV VYDA NRMVP D 9DP - SRAXEDYDIK RGYUDA,

P MDRG WJ XP MiYDQWD WWDURW 1RWR 1P YIaH QH XVSIWYD

1 H YMIUAWM AR YOP JRYRIH 1 HP RWM SRWIDWGREURYRML VXGRQAL XQAWMND 30QHM
=HP G 6YH UIH VH SRUBAIW MIGLUH ALYMMIX P ILX LGRWRBQIVHCR MGORP NDG
NRUXP SILDQL VKYDM GD VH QHP DV YIAH J GV VUMY 9VILXWM P L RQLVH XBDVCR ERVA
WD) RMYDQWD 8 SRAXADM \SUMPDYDQWD GD MALD VNIYHCD RG pRYMPDQMD [ Dj H
D YIGWR SRWAMAIH , UNX RYR] P MMHD V SOQRP GD WRUH QRYH VIWCAM (D
GRI Dy DV NRVP D GL3H 9D 6 YLK P LIDNX 6SUHP QL VX XpIQWEL®R AR CD RASH
NRQARA. LSUHWDLD \VH GD GRDJ H NOR SUNDM®M

0 RIP 9DV ADEM 6 YMMR LAKEDY X , LINX GD RWIVI@M \VIZP X NRWD VP R \3H , LD
M QHEDYQR ELO P H L SREQMID M1 VQDIDQ XGDUDF  9@WIH SRAHEGQR GHN\R YUMP H
@D \H RSRDYH

=DAVR M VR XPIQWCR' 3RIGIGDW GXEGH 6 YLRGI RYRULVX M NDG | DJ UHEHW VSRG
SRYUILQH =DAVR RAWGCRP QDSDGEDM , UNX' 9DEH VX P IMDP RiIQH . UR| 908X P Ril

P IMDP R&HM NLHLDAAWIMIMK NRMP  YOGD MXEDY LP LULXEINDQWD (H SUMABL O RAHM
R XpQWINR P QRIR 9DV P D CDP MIX GD VENR EXGH 2 GXWWEQW RG LJUH P UNYH L
EDWOH NRWD 90PN CDP VXD |, VSOQLDDVX UHFHV D VDG M X SOQX

SRP DQUWDQW KWDQH 7 DNR RQLGEH NRQARX $NR 9DV QH SRIRGH AVISLYD P DQUIN
KWDQH KRIH . DNYH @] 1P R JRYH IP D / MEDY Mi] D QWK MIGCDNR QRYDF 2 QLCH
YRB! &IMIQH\VDP RQRYDFLP R, VR VX GR VDGD GRELYDR.CD RYDMORDMIDHIQ =D
M YDA 6 YLMIMGRYHGHQ GR SRP DQWDQND GKEDYLL\VOP LG 5 MEHQW M X 9DELP
UKNDP D 1 H GRSX\MYM GD SRIRQHM GXEQH

9L\AM QD SUHNUHVZIELNRP SBMZH SURP MICH 9 DAH X P ROWH XWBHH 3RWHEH L

P ROVH AME) pRYMPDQWNVD (iH VH VXVUAVAL SRYMIHQW (iH EMIXVSRWYGHOR

SRRV GREULMXE. VSUHP QLGD IMXSH LSRP RIQX 9DV YRAWNER] RYX 9HINX
7\DQ LM AVR VHWH P WDpQIK M@ QRYDF LK QHIH ] DEMYMV/RG QUKRYH VIXGELCH
3WDYCD (H EMWI] YEHOD LXBLCODN (iH VH YIGWM! 9 DED GWFD RAIDWIMIH X pMRP
RNUKEHOM V pMAP ] UDNRP ] D GVDQWI LV KUDQRP NRWD QW J HOHWAL P RALIALDGD
8] URQIEL ERBMAVEMH P DNQXW. 9ARBMANVX NRUBWGH NDR VUHGWVR | D VP DQWIQWA
SRSXOAMI 1D =HP MILP D YIAH QHJ R GRYRMIR SIRWRLD | D WH MXGH 3RV
RJURP CD QHVADHCD P MM NR\D VX RG 9 DV GADQD X VIR 6'YH (iH VH RINUMW/



2 \P MK LVRSD UM WDLDM GREWX HQHU I / IXEDY LVP LMK XVNRUR (iH SRABW.
QRPP D, VNRUAVBYDWIH VH VXQoHYD WMMBRML QWD RYH YDRQH P RIXIGRWA] D
PRYMPDQWVR NRW VX GRVDG VX ELGI WNIYHQH 0 WDhQH M®I VX 9DP QDP MILLR
EG@NLDG! NRIAWQW R YHINR [ YRUD HCHLI LW LVWVRUDVX @EQX MINX CD 6XQFH
AMALODP DL=HP M . RIMADVX ] CDQWVHQINH G QD) X SXWKQAWMND 9DEH) SOQHD
XP MMR GD IDGH X NRIMAS DP D L GD ALYRACD =HP GIEXGH SUHAYQR IMNXWWVR NDNYR
EL LWHED® EIW

0 QRILRG 9DV WAN \iX ] DI UHEDDQIVSRG SRYUAICH 1 MM IVSUREDD QL GRALYMIDALYRW
alYMIDWM VOP R SR SDUDP HAIP D NRW VX SRARYIE! P WIDpCQH MBI 3URSXVMD\IM YIGVIML
RG NDNYRJ 9HINRI 6 YIMWVD VWM AR 3RP IMDM NDN\R UH VR EIMVX] EXGIYR . DG WD
RIWDQPHW EXGX P DNQXV LNDGD (iHM EMNMEBERGLP IMDANDNR 9L\VR HDM  61MMP L

NRQARGI NRMVX 9DP QDP HIXAWNLR UHDI I L YDGH EMUH RIMBQCL] DXYLIMIN

1 DXpMIHM P Hy XVREGR SRAWYDAMUID QRINH NXGMUH LI RDEU 9 DELSUHALVX LD XP MID
=HP @K NUHEQW 6XQFD L] YIM] O VRAR YIi3H QHIR 9LVDGED 0 RUIDM P QRIR QDXplw]
QWKRYH RAWBYAWDH 3RNXEDIWM J BIADA/=HP @K RQDNR NONR VX W12 QLJ BICDDL
VKYDAYM 6 YH 2R VM GRVDGD XpIQVRBQR M NUYR XVWDLLVR M SRVBXCR VXSURIER
RG IMAQH 0 WEQH V®! RSHULD®! VX WXIDP D JRACD . RIMMIL\WRVERBADM

P DQSX@DQVX WH X WONRP SRIGIGX VENR GD VX GKGE_P MM-pDUQL SUKYDUDRWH
PHP X VX LK XpIOEH SUJRYRWD LSURSIMYDQWD . UHLDQ M1 VDK LQHNH ] HP @ X

RGDEWDQH GD EXGX 28WVHCR NDQW  SUND] XMUL@RQH U BIH] D 1 NKRYX QYD 1K

8] P W YUHP HCD LMD GICDIWM 8ILK VONX =DMV VH 37 NR XYIMIN LVYDNL SXWGRELYD'”
ONAXWM P L VR VX XYIMN MAV@KE / $&, P RIDM SURMBWL SURVAGH

0 LV RYH VWDCQH alYRW aHTP R GD 9CA 6 YIMMVEXCGH SURVBAHQ X SUNEQM MDYX L

NRP XQHLDQW \D WIP SOCQHAP D LWIMMZP GXKD XalYDQRGWIK 1DWPHWDAP R L
VIDERP SRP RILXVN\RR UHP R XVSWMW 2 NXaW VH WIWMBRP  LGKEDY@A O LhQH MG
H P RIX SUIRAIMMX WR
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6YDNP GDQRP NDNR VH @XGE_EXGH 9 HIND =DYNALD SRWENVA \WH RoMID LXYL DK GD [P

Vi AQD AMIR YUMIP H ELD SUHG RolP D 2 QLVX ELQVENR I XUQLGD VH QINDGD GHiHWM

SUREXQWSD WRW WDJ RYH QVX QLVNLIYDD 8 \WWDLL pLQWQIED NDNR NI QDURG YMILRYDR
VWH 2R M SUHG QK SRWEYGHCR \R 1K Wi ] DEDYGD® ' DDVIM [P \WRW SRYMIHQW ID\R
Vi ELE IMANDNR RplVR GD M \XQWEBRYDDX YOWYRP XQAMOM / MALNRUVX 9DV YRAD
VX NBNR SDAMYR REDEWDQL GD 9DV SUHGYRGH 2 QLVX W GD 9DV XYMILH GD X MUFX

IP DV COVERTH QOP MIUHVENR GD P P R3HW YMILRYDIWLVEZNR SRWEQHW NDR RYFH

YRy HOH QD NDQW



0LX"' XKX &lUP R 6 YMMR + RWVDUDP R ROLLRP RIXIXMP R D XP LMIYDQW R RQRP H
AR VHGRIDYD =CDQUWVHIFLNRMVX XP IMBDQLX XQAMQW MAGNK SLYRD EMIH
] @®&HQL

2 QVX RGJRYROQL]DDYIRGH FKHPWDIY " RS'S LD N WUKD XQIAIW/] LDN NRMGAHM
LXVVAYH NRVUVX 9DP  QHRSKRAQL 2 QLVX VENR ] @GD QRUP DDQ pRYMIN VR MIGYD P RaH
VKYDWK ' D ] QDP GDVH SRQDY@P DQGRD H QRYLMXALP RIDP R R XUDAGD
VKYDWM SRUNNX QAVE QW NDNR VH QL 6YH (iH VH GRIRGWX SUDYR YUMP H 9UMP H
Mi] D SUSUHP X 6YDNLMI ALYRAGLDI RAVID

1 HSRAHEQD XEINIQND P RUDVW SUHVW QINDGD QHP D WD) ®ID] D DWO QRIR \WH

VD QD LR VSILDQX P R JRYD GWALNRND VX 2RMES 7 UHQLDQL VX RG 90GD D
SRWEIQX XERNFH NRW EHVSRIRYRUCR RAD) H X GXIH] HP @ LX] LP DX &lYRM 2 YR \H
P RWD W} RANUMY 7 IVX{iH GWPH QAN WDNH JRAGH  3UHWDLDM LK X LRERWM NRVY
VIVIGH LOWXNAM WRNK WHQHD L SRARUGR VOGEDI QUKRYH ] DKWAYH |, VR 9 DEH YOIGH
VALIYD. 9 DAH SOIDQW SRH D RAD] L, GP LODAWP D & GNWX] QR &LYH GRN P QRILRG
9DV QHP DM | DKWDQX QL] DGRP 2 YR (iH VH SLRP IIMIQW . RP SBMZD VIAKNMLD ALYRD
QD =HP M1UH VH SURP LMIQW 1 DXpIWIHW NRP RUZR ALYMIMV GXI P @KGEP D LV ELILP D
VD GXI LK SOCHM + WL\ 9L MGD REMAD

SRAED M WML VRROAR] DD XP IMBDCR] X 2 @ SINNH LIUH 2 @P SINN.
VWEGERQ M YUR SDSOIYR VP MEWQ CD YDAGQH HOHI HAWNH @M 2 QLAHBI [ YXGIL

P D\VP XP HQHULM 2 YRIP WHED] D SUHSLYQEBYDQW 1 D ADBAND HQHLI LD (H \H
NRUMAAX VRBQINH WIKH 1 H GDWM P WRW HQHU X =DSDP WM 2 QLMW WHED GD
ELXQAWDIDV 6RRQN_IMDDLQXP HIREJ IND XP IMEDQLVX X WH 2R LDGH 9 MIXIWM
P L Q& \VH QH GRID) D D GD VR SUMI QUX SDAMYR VSOQLDD

/ RQGRQ MI RG GDYQQD VRRQWNR VUHEAWM |, \WR NDR L5 1P WRMQD YDSQP
HOHUHANP @IVP D 3RYH DQLVX VP QRIR GUXI LK VENYIK P MM 9L\IM GLDILP RV
SRM\DRG SBP HD' DQ SRQHNP SRYMMIBDUP D P RAGD VH LIDALR MGCRP RG
SIGRYWNK SGP HQD NRWD \X VH D P L@ X SRAD L] D QRYIP GRP RP QDNRQ
SIRNHLYDQW [ ,]IDHDRS S NRVUMI GDYQK YUHP HQD SXVRYDR X, UNX ' XER\R X
9 DERVIWYLIMANMMIAGHW VH NDNR M ELE SUMH QHIR M ] & SUHX] HR =HP @

/ LIMISR Mi J BICDWND\R / MQ_6 YMMD SURQDD) H MIGQLGXI H LXAXEXM WRW HOHU LW
NON\R EL\VH ERUQSURAWY 7D0P H 9 DEH 6 MMBR QINDG QH P RaH ELW] DIRP GHQR 6 YDINR RG
9DV M YDADQ =DWIGQR SUHAWY@IM M NRX VH QH P RaH ] DQHP DUW 9L SUSUHP DM
SXW D 6 YMMR NRW (iH SRYUDWA/G LMW 9/oXAW VYNMMVQLLEXGQLX WDNR GRED 7DP QL

VH WP INDYDW WRUMI | DYMIUD D AMIR YUNP H 2 QLVX WNRMUDGH QDMHIX ] DYMIX ] D
NRW M 6 YIMMINDG | QOR



0 RIDW VH ViXRoM NDWP 7 DP H SUMI QHIR REJUDM ( X 6YMMD 9L \IM SHOL] QDW.
IVADX + \WR VIM ] DEVR \AM VDGD W LGR RYH WDQ IEMI 1 HNLRG 9DV WIAMQLVX SXVBD
NRWU VX REDELDDLWENR WDGH ] D IVSXQWQW WRW WUKH 1 H\LVX RCDEWDRSRP DI DA/
D P QRIHAXIHQOOIQH 6YLVM YUR YDAQLX RYRP YHINRP \XWYX 3RAWHEMMM 6
OIEDY@A J BICDWM MIGQLQD GXIH 3UKYDWM \WDNL] DGDANEH RE] (LD NDNR \VH P DD

PIAR MUN EMIQ] D pRYMPDOAVR

7LGDIDP RYM 0 RW HYD VXSUKI D NRWRVIY REHIDR VOWSRUKNH V3R(RI WIVMY
REYH DD WP L\H NDG V-\MENDD QD P RVRWWOKUDQL VBP (MDD ] ERJ PRI RGDM\D
,] NOYIOD ML GD (IHV SRNXEDWQDWRYIWP RMUDG NDNR QDMERGH P RaHE. 9 Ry HQD L WRWP
M{EDYL] D P HQH WGD LVHEDP  J RACD NDVIM AEDY W W& XYIWIN YRGL 1 INDG VH QW
SUHEDD EH RE] WD &R VX WHIQADM7R M GXEDY X COMNUHAMP W MX aHIP UHILGD
P RAH SRANILAVR JRG 8HTA DNR MI X' XKX L/ MEDYL / MEDY M WH aR

WHEDE 3UHVSIWMWYH -, VIWDAXM 2 CELVEIWRYFD NRW 2 QLaHBI GCDEXGHE 2 YR M 9D

6 YIMWADMHP R 6 YMMR L/ MEDY GD 9DV YRGH

1 HGHOD  QSDQM

. DNR VH DOWND SURURDDOWVD VSXQMDYDM. \WWH M YHIH WD} XP LVIYDQW R VP HWR
VIM ] DSLDYR LSWDYL U &) ] DAV Wi 3OQHD =HP G SRWEXD | DWRUL] CEVR MI MACD
VAUYHCD RG YDV =DSWDYR WWH pHP X VM XbHQL M VROGR RELDWER RG IMACH . DR GWD
XPHQL\VIM GD (iHW QONRQ VP LIWRWILJRUH X 1 HEHVD 1 HEFMVD RGCRVQR 3\EP R QHI GW
1 QDG QHED 6DGD] QDW GDVRP H QA VENR 1 HEHVD DVHGHQ NDNR 9LVR ] RYHWM M
SQMLQW =HP @D $JDWDRSS 7RMIJGWVHN QDDI P / MG VX YUR SDAMYR

RGYHGHQLRG W MAH 3RCDYEDP  QAD QW NDNR VH plQL

2 ELDAYM SDAQX QD' DYIG , ANHD L0 LEKDHO? VDURGD NRVIVX NDR L9 L IMABELYDD DQWSNX
SRYIMMARG YUHP HOD SUMI GHI R M MNLIYEHCD L QDSIVDQD RG RQK NRMAVX 9DV

SRIREID ' RE@VX SR 9DEH] @R D RQED VX REXPLOSUHX] HALYOW 3 RADYIQVX VAP
VENR GD M P XGLR WNIYHQR WR VX LNRMMI D & QNKRYD RAWEQND QD 3QQHW=HP M

2 QLNRQARDDW 9D NRP SGMILALYRW AR P MDM bV Xl LGD AR WRALW \WRM
WENR ] DDy HQLQRYDF |, WP IX VH GRNVR plQW ] DEDYQR P Wi NDN\R M SRGBAQD
MIGND YU 6YLVX GRELRYRIR YRy HQLNDR RYFH 1 MR QUAVD QH SV QWAH DD QL
NDGD VH GRQHVH GHNLGIDNRQU\L] DNRQ LD UHVAINAND QHoHI D LONDG VH ] DSRoLQW QH\L
UDARDR [ JRYRU] D ERUEX 6D ] DGRYROAWVRP NUHLDW QHWEALFH JRUIYD 1O WHOXWER
DNAMDQR  QHWEELED LOP DQSXOAN KWDQH LRSHAWH QWR QH &DD 71KD YHILCD \DP R
WBLLQRL\VH VWP H =DSIVIZWM VH NDNR 3VENR] YDQU QMO HOAZL MAGL\VDP R SUMENK
DOWHAR P VHPIQLEH INDNIK SVBQW' 0 RUDV VH SUREXGWV plQWQAERP CD X
GADQLX WEGRP WEQM KISORIH ' D QM VR RQR AVR 3HDM | D VHEH L] D WRIM QWX
' DQYDP M ] ERU 9L \iM QD UDWNEIX LYUMP H MAPH 0 QRIR LK M1 QD RYRVADQL
YRV NRVIVH WKGH SUIREXQWMAGH 6YDWR R DA QD WRMIDHIQ



SRMY HR WM 9HRQAH. CD uX VH YLD , QHIX GRILVOP ' RO IP R WSRP RILX
YHINRP P RP HQX WDQ IHMI %R VOP ALOXWAIRID NDGD MLXSMED CD QuX 1] J BICDW
MR NDR NDED VOP - (DSXWAR WRMWYIMIW 3D RGIRYRUMIGD 9UWDIWAIX WWH 7 DNRy HU
DOP MIDYDP  SRMIVOHNRINR RGLCD XWRCRYIP VAR | DEVR VX RG3PLOOSUWDYIW
VR AR MVX ] DEVR VX LIDAQSIRAY P RVK aHED LVWpQK IOMKXNFIND 8 YHIRMMIAL GHMW
UHWH SRSWDYA. -D | DGR VD P RWP  VXSXWIHP D X RYRWADQLALYR® SRP RIL

UHP R SUMVBAIW3OCHMX =HP @K LP DNQXW/] DIVRUANH UHEHANH NRW YDV GLaH X VP L

2 YR M IDANRMSURALYAYDW 7 DP QD WNXSICD YDV RoDMER 8HDRAADWXVSDYDQP D L
SRGNROQARBP 0 LX 6 YMMB aHTP R SURALLM/SXQX WNAMCRWWENR CGD UHM LP DA/
MBERGX P MDLAWD 6EBERGX | (CDQWD WR WM

8 pHUDVLP R\ GUDID G Wi 6VBDWIEN SLRVILDR WH P I ], UNH 1 [ ELGR ] P IND X
,UNRV 7R VX EIDAXE. YHIN_XpWMP HIAGQH WRJ GRED NRVUVX NRUMAD] P LW

] QDN P M NDR LGDQDEQWD P HIF.QWD SURHVIND ' LXIGL VX ELOSURNHIDQLNDNR EL
\H [P SOQADD GECD GRARUGD 7UHED VDP R SRIGIEDWCD YH X [} P HyL, WNH L

( JLSVID GD ELVH \KYDAR 2R VH VR RG 9DV NUR , ADEXWM \DP L P L9DV\DP R
XSX(XWP R X SIDYRP WP MIX , P DW P QRIR] D [ JXEIWDNR GH MNRUMAYM RYX SUANX
MU YUMP H MApH

7DNRy HU WNLHUHP R YDP SDaQMWK QD VR GD ] DSIWDYR SRWRML ] QDNRYD

=RGINDND VINH RG 9 DV WUYHQ GD ELYDV VH | EXQL®R =YINH] GH LJ LD\
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GNDOMAT DY HYICD 1] S QH X IMRHQRV UNRM 51P L/ RQGRQ VX X VROQRP
SRIDYCDQX V1 HZ JWDQIH RP 6DGD ] DSMVIWM \H ] DAVR M RYR EL& NUIYHCR RG YDV
=@XP RYLNRMYDGDM 9DEP SOQHRP QX QLMD SUHSXVIDVODN. 2 I XUDDVX GD
VWRWDP D JRACD EXGHM SREXCR SRG QUKRYRP NRQARBP  LpDN EXGHW ] DKYDQL
AR YDP XRSUH GR| YREDYDK CD SRWRNIM QD 9DEHP YOMWRP  SOCHMX

"HERP NDG\DP LXRplW GH [QRP DAMI XYMLDYDP 9DV SUREXGWIHWM VH L] DSMW
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SDAMYR \WDLDP R XYLV | D QDGRD) HiD GRIDY DD 6 'YL SRWENIW WIVIVGL
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NRQARGD FHOAD NRVIVX YDV GADDX VIZP L EIMiiH RMBQWQL 9IGWDVM VR X \WRP
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3R] DEDYIP RVH SWDYIP  SLREGP 1P D NRMWHXWR SR Dy D WIVIW NRDSV



P ROHVELCR] VWWEYD Mi X WRP ] DYQRP IXSQM GRNRYR SIAHP R 1 H SRWR
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] YORVDP VR WIRYIQRP NRQWP D
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[} DEUDISRP RILYDEHP SOQHW GD VH U YW 1 NKRYD GAEDY SUHP D pRYMPDOANVX
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M EL® pXYDQRVEMRP 2 YR M. DM JWH 2 QLQH P RIX LQHIH XVSMMAD WRP
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RVWLIDY EH YUMIGQP D 2 QLALYH X XYMMP D SUHQDSXPHQRVAL 6XVY HEXNDFM M X

QMKRYRP VOPDM ] DN DR 2 QLQHP DX SRVDR QUEXGXUQRW L NP D M XP
NRQARQDQNKR JOIEX L79 2 QLRWAIDN EH QDyH LEHVSRP RIQRWX

P DMUNDQMPNRP WM CDP MR WYRUIHORP RG 3RP XV GD ELRGADR GD aHDM
RQR &R VX RULJI XD GD M. (H P RAHWM SUXaWN

9HURQFD SRWYIB! VX VH VX H X WRWP  RplP D GDQDV NDGD L SUH) BIEDYDD WRWA

HP DIRYH LSURQDED Z HE VDQIEX (; 75$7(55(675,$/6

ZZZ HWDMIHADY QQJ FRP  LIQRP DAM R%' 8 7$5$ FHQAK YDEHJ
SQYHIXP D WHR P MMR YHINH YDEQRWY 2 QLVX XpIQDYHINX XVOL X pRYMPDQAVX
RENDYQ@XMILVEZP R LI RUP DA VENR GD WLP RIX YIGWWL CDOH IMADSLYDWADP L, D\R
VLRADVD X , WNRM ENRG! Ml YRAD UP R\DWRIND &UNYD 7 DNR GD WQINDG QI

RWLYHOR WRW YHIbDQWHCR CDVDMy H 6 YD SRYIMMANRVRVM. SRGXpDYDCD M

SRBXQR QHWWOMD 8 NDJ XM VH SRAHED GD \VH P DNQH YDWADQWND NRQARD ] , UNH
@ EL\VH RQD RWVRUD WRWRVBUREBMAL 9XGXUGRWMSROLOW RYGW NDGD VH , WD

SRYH XMIV' XKRP 7D (iH8 QYH] XP EIM/REQRYMHQ 1 WMIGID] HP G QD WM
QW ELD VRINR NRQARDDGD YDQUNP MOP D NDR , WAD |, UALVX SDWDVVRTHIILP D X
COWRNDQX GD LK VH \VSUMLGD VD] QDM WR VX ] DSLDYR 9UMP H Wi GD VH , UAD
RVBERGLNILP D YDWADQWNH GRP LQDAMI L YUDAAYRVRVE HIJ I/ NXEDYL

9 DAADQ M WNAMAZQ CD M QWD RYD JRACQD GXID YOCDYICD JRRYD SUMP H M



] DOMAOX 9UMP H M GD YUDM WH RQR AR VX XNIDQLRSMEONDQGMAP YDEH) WIMAMD L
@ \H YLDAYR] / MEDYL 6DCED P RIHM XYIGWW YDECRWI RYRD SUHP IVILD ( QCH

. HOQ D 2 Q M RWVRUR YD GD VH REQRYL SRYH DQRWWD VSR COVRP WR M 2 Q WA
SOQHM XPIQR YHINX XMOJI X =ERJ VRID (iH EM/] DSDP (iHQ 9 DAWADQ MI NRQARDIR
ANRBI ERQIFH LOOGX 2 I XUWDDVX GD QH SRARMQNDNDY QDplQ GD VSR QDM MAQX R
, NRM 7 DNR VX Wi GREUR VDNLKD 9 DWADQ Wi NRQARDQLDR YDEH ALYRM RG LRy HQW SD GR
VP WWNLR VADK RG WP WL SDNBIQRI RIQW NRW VX RQLL P \MIDED ELYDV
NRQARQDQ 6P WAMIVOP R SUHD DN} MIGCR) REQ\D SRARIQW X GXIR  SUNDWR
MXVVR 0 LX ' XKX SRIXMP R QDURGX , WNH  YUDWM WRWH SUANLDVOR QDVDV H

1 DXpWA WR WM ] DSLDYR 6YH VH\R P RIDB GRI RAWSUMI QHIR 2R WIMAP R3H

OWRYIWX WP MIX SWDYR] SURWYIIMMBHCND

9LVDGED ALYIWA X LD GRE®X . LDND 9UHP HQD 2 GLJWDYD VH SIDYD EREED ] P Hy X 7DP HL
6YMMD 3RP XVQND QH P R8H SUKYDMNGD QUKRY SDAGYR RWP IAGHCR LSOQLDGR
SUHX] LP DQW QHIH EMRAWVDUHCR 7 RTND Vi QUKRYD DURJ DQRND GD P MBI D =HP @
SUSDED QWP D LA P RIX XQAWNMGH SUHP D QUKRYIP SUIRKWHYIP D NDG JRG

] D8HBI NF| WDRYH LERBMANLHLDCH X CERIDRUNP D $@ QUK VH ROMDQUN 7D
YIMMAMI RG YDV WNLIYHCD

0L VRYHVADGQH AYR® WP R X VR\NX 1 DSUHGXWMP RCQD P QRIIP SRAXpVP D 0 QRIR
M VIR D AR (H EIWSRWEYGHCR QD P MMR LORGWMDQWAR 7R VH QH P R3H XplQWw/
SUH\R QRIL 7UHEDP R YDEX SRP Ri QD =HP @ 2 YR Mi] DVIGQIPND RSHIDAND =DWIGCR
(HP R XVSVIM/ QUIMP H NI VDGD 7R M YDA WIMWX] XLSDWRLLP RUD RWIL QUKRY
VIVMP  NRQARGI VH LDVSDED * MIOIMIIL] DMGCR P R3HP R 3UHD] DN XplQW] D WINRID
ONELP  AHIHMWGD EXGH MBRERGDQ MI RVQRYQLIQMENAK ¥ RYMNX 9 UIMIGQR MI ERUMAH
]DQWID 9LVMJRRYRVEP R EMIH DGR REMI VIADGH LYRVE NDGD VH MIGCRP
XVHAGH X GKEDYLLME L

9HRP D\P R] DXYDQLZ HE VWDQEL ([ WDMUHADY ] D SRP Ril X GRQRAHQX IMAGH L

SIRWYNAMBHQND VIRINP D R RQRP H &R i EL® MNUYDQR RG YDV D WhH VH YDAQRWY, UWANH
2 YR M WHOXMVIN ] D M\RIDN

WYXAEQIDSUHP DMEL PROGAIID ' D RSRDYMA VH DDNRE XYLIMN WHEDA EUW X
3R GDYEDMWUL MARX GRN VH SRDYAXH SUSRP DéH 3UHD) DN

1 HG\HOD NR®YR] D
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7RM PRODGADID YUR MMV WD - HCD NRW VH P RWD [P DIWX YIGX GRNWH ] IG
@AL UKL L pRYMPDQWVR EXALLYIAL @ALNRW VX J D NRQARDDB! 2 A Hy HCR Mi GD iH

IVNYDUHQH IQWAYMALMI EIML] BSHQH J RGB! SUHG YDP D L\WD QUKRYD ERBMVQD IMpHYICD
NRMK VX SRVAY DRQD YDA WpXQ EMIH YUDIHQD YDP D 9L {iHW IMNXVW/ NEDY



BWRIMATD 6DY (iH VDK EIWRGWMDQWIQ L REIWMDA RYMND (iH VRS MIGORP  EIW
XVHAQWCD 9 DAH REMAB V RYH VWDQH ALYRD LDGXM VH AR H EMUX P RIXUQRM
SRAD] DAZYDP VH NDGD \VH QDED GYD WIMIMD XMIGCH 6'YH SUHSUHNH (H EMXNBQWICH
OANIHM BERGQL GD SRWLIXMMM GUXI H SOQHM 7R MI QR AR \iX P QRILRG YDV
P RIQ\DP R \VDQWA 9UMP H NRW M R UDQhDYD® YDEH ALYRM LAAD® YDV X
SRARQRAW EMIH [ EIMDCR

306D * UHI XUNA VEVNRMM YDV M SURIUDP ILDR GD EL YDV XNBSIR X VIWRILUDVSRIHG
NDGD WDAW NDED VSDYDWLNDGD MMAL 1 D RYRVADQLALYR P LQHP DP R YUMP H QW
M IN P R GDID 1MWGCH P R3HE SRoHW] DP IAGDAMBERGX NRM QOP VOP RVR SUKED
3RWHECR M P DR YUHP HQD GD EL\VH SUDIRAR RYRP QDhlQX DOMIGCRP NDG
VIMNQHE SUHGRGEEX SRWEMH bR ] DGRYRBAVR 1 H SRWRW QINDNYH J UDQFH

. RP XQINDAND M @ND / MEDY RYD GKEDY NRWD \RONR CHERWEWH QD =HP QUMMM
FRP EDLELDQLV U & LP D] DEVR QH EMM WHEDQ YMURYDWRGUH HJP GKEP D LD
]HP @DP D VENR] YDQP 3 QHSUNDMEP [ NRUVX YDP QQUXUDQLQ] JUR 6YH QRYIGH L
79 YIMMAI XDV D GJH ] DAVR RQLP RUDW CDSDGDW] HP @ LXEINWNDGQH QHYICH
MIGH 0 RBK NRP HVH NDQUM ] DKWWHYD NYQX &UWWX , RQ] DKWHIYD WWH YIAH L YIEH
1 MURYH P DURQHWM VOEDK  SDOX YRMGINH GD P X SULHGH NYDYX NXSNX SUHP D
QWIRYIP &HIP D =DAVR VX VRON_NRE XYLVIN DHSL] D VR NDGD M VRDAR

RolVR' 9UMIP H W GDVHNDEH 1 ( GD YIAH QHIHM EM/GR VRID 9 DAL SRUH LVH NRUMM
@ EL\H XENQCHVIQL P XENDUAL 8HQH L GWFD bV MAQL3] BPlG GD VX UHRYHLX
QXIRV] HP MIQUHDIIV . D3HP YDP  MIGIQR (iH UHD D/ -8 %69, SRARNDWCDNRQ
3UHDW\D 4HIP P RWGDID GD P RIX V YOP D SRAMMYH 2R X8XUEDCR
SUSUHP DP R $QQH P R&HP R GRSXVWA/GD \R VO QD 7 DP QD 6\WDQD MUELQDV RP HD
DP LVR QH P R3HP R GRSXWWA/ , VNYDUHQL iH VH VIXROMAD SRIHIGEDP D WRNK GWD
11 GQW VH QHIH P RILVDNMW

0 LVH EUGQHP R GD VH SRNYDUHQL EDQNRYQL VXY XVARUIR UDVSDGQH 9AWIH

WD RMIYHD 1 H EUQW QDAL QDWHILXP RYLV RYH VIADQH ALYR/ [P DX WH \SUP QR
@D ELXVNRIOL WRUDYIEH QHI R GRYRMIR GD VH RLIXWD G WLEXGX ] EUQXW] D
KWDQX LSUHELYDBWM 1 NKRY SURIMAMMAGD VH GRNGH MIURP DAWR QD YDEHP
SOQHX 7R (iH EMXPIQWCR ,P DMP R UMp 6YLYLX P QRIIP ] HP GBP D GOHP
WIMMD YLNRVILDGWM X 6 YMMB YDEDQ WM GR RYR] 3UHDM\D 9LWR P R&GD CH

XYLy DM DRVYDNLRG YDV Mi SDAGYR RGDEWDQ | D RYDVERVDR 908D P Ril M YDED
\VSRVRECRW\] D XEDY SUHP D pRYMINX GR YDV LSRP Rii X NUHLDQW ERTI WIMMD ] D
AMI® pRYMPDOWVR R (HM L SRMNIL

0L VRYHVADQH ALlYR® SUHNIDMP R YDV GD QH SRAQHM X VDK RG QDSDGD NRMLIH
YOP EIGQDP HVAXW L LW YDEQR NRIAR (iH EMUXYNMLEYL VWY 3GRAD] B NRVA (H

SUR] YHAW =@ . @D NRND NRQARDD YDA WIMIMGHP D AR 1 J XEIW 2 QLVX WMMQLCD M
QWKRYD LJWD JRRYD DDiH VH ERIM/GR VOP RID NDD X SRAXEDM GD ] DAEH
NRQARG =DWGQR YLLP DA VQDJ X GD RSWEQHM bYW 9DV MiP CRIR QNK M P DR



3RAAW RQH NRMWENR P RIX SUKYDAINGD VX ELD] DO HQL SUbDP D R SDNBICRP
RIQ LYMPQRVND QL AR VX 1] P MID] @XP RYLRQK NRMVX RESPLONRMMVYDY NOR
5292 9( LAADWYDY SRG WRWAP NRQARBP 7L MAMIGLVX RWP IMIDI] ERW GXJH
UHDI LM VAR GD VWRUH SRGVIX LQHSRYMLHQW 2 QLP RIDX ] D P QRIRRID
RGJRYDDW LGRWD KRIH 9L \WM RGJRYRUL WDWR] D VHEH SRICRRE | DRQR X AR
RGDEILHM YMIURYDALND\R 3HDM SLYMMAYRVI ALYRWM 9L1,67( 52 (1, NOR

UP RADRIN AIGRY QP XVIP DQ 9LVIM LRJHQLNDR' ,-( 7( NRW MIGR) GDQD P RaH
REDEWDAGD ALYL VWRVALYRWLLDG. YOWYM [] ERH 5 RAWMQH SR WRX GWFX
RQLLK \DP R WDy D 2 QL SUHGWRYADM MHOWVR SURD] GDEL' XK P RIDR XiLCD YO8
SOQHV 1 DMDAQND WDUNRM P RIDW SRAD DAAYRVRVIGWFLM/ -89%69 ' RP SXQ
(EDYL JGW FYDM SRAVRYDQW LAXEDY ERJDAMNR M QDG ERIDMMP D 0 DMIN@D
GREWD QH P RIX | DP IMIQW/ MEDY 0 RTP R YDV QH YMILXIWM X P MRYH NRMJRYRH

QUK Dbl 0 QRILVX HWSHUP HQASURYRY HQL QD QHYLQRVIGMFLNRNP D QINDG QM

R YRIHCR CD RWAW P DIOX GXEDY LRIMUYHQR M GD VX Vi GWFD SRVOEQIND RQP D
QD SR IAMIP D P RIL 7R M WD} ®J ] DAVR VH P DViH RKUDEUKWH GD VH YUDM QD SRVDR

plP URGH GQWFX VINR (D ELIK VHP RI® GAWP DYICH AEDYL 1 HP RIX CRYRMR
QJ OMWYDAQRW MEDYL 0 RTP YDV RV3EQW UMpL O Rl / MEDYL 2 QHWH JRYRH

$ PDURECRV] HP &, WNRMVI P LSRXDXWP R RWEBQWM X] HP GWQL =DX] P W \VH] DRQR
AR ] QDM CD MI VSLDYQR LSWDYHECR 9DA SUP IMU J (QED. HQ QHIH YRAW
\VDP R, WX YHi (IH RUBERGWWYINVIMRG GRP LCDFIVH 7 DP QK. 2 Q N pRYMIN IMAQH L
SWYGH SUHGYRGQIN MG =DX] HR MIVBY X P H WIK RQK MEYDQK L] GUDEGAHQK L
NRMVX ELQGHY ] DQW R 35$92- 329,-( 67, JHP @A, UAH 0 LX ' XKX \H
XAXEXWP R VD WIP D QD =HP (INRMSRAWM MADX LSUDYGX LNDSHP R KYDD J

. HQQ X pRYMNX RG pDWNRVINH RWYIR WD) X SRYIMMAL 7RINR P X GXIXMP R ' XK
VI WENDR X] QWU D GRN M 1] GRVR WRMI RYRUNRMIH P DWRIURP QX XBJIX X
RECDY@DQW MAQH LSIDYGH X YDEHP WIMMY * . HQQ. W RWRUR SXW 3RWRNMQDCD
@ (iH LRAWBQEY R NHOXWQWI RYIP VMRSDP D 7R M EIR ] QObDNEQ NRIDN 2 CDVNRM
VH P RIDR CDSWDYIWMINR GD WLNRMAVX ELQVENUIYHQL P RIX EMRMNUIYHQL , WD (iH VR

MIGQRP EMMBERED

6YH W W] YID X WDGX V SOQRP 9 MIXIWM QDERVIBURVXCGEL 0 LYIAP R AN MINX L
P L] QDP RNDGD SRYXULSRM 8WV\RR YDA WIMWIH EIWRPIAGIHQ RG =K 610 NRMJD
NRQARQDMN / MEDY UH YDV RUBERGW

1 HG\HOD NR®YR] D

. DNDY YHIpDQWVHCLWAGDQ VIM [P DD 2 QR AR VWM SRNUIHQXQQDGP DEWIH YDED
RoHNYDQW 7R MI SUDYLJWXSQLUDG 0 L V RYHWDCH &lYRM  YRGP R WDNL YDA NRUN
0 LiHP R XND] DA/GD @AGH NRV(iH SRGX] HA'SRAHEGQH NRUDNH GD EL3UHD) DN SIRMN\DR
AR ONeH 9H HVH VWD pbON LGRN RYR SIAHP R 2 YD SRVIHGQW | O D GRI Dy DQWD
WD) RWLLYD WH 2VR MI] R LSR\YDUIHQR 7RQHP RéH LQHIH EMASUHIHQR 3RWHEQD
Wi KUDELRWAR] RDMIQWMXFIN NRVH VX ELGI X] RU =QCDWEYEDI XQABYDWALYRWM RQK



] D NRW X \VH ] DNBIRGD (H LK ELDQWNDGD VX SUHX] HRGXAQRW Yy AR VH NLEYL
SULRGX DD3ULRCED QHP D QUINDNYH NIYIFH X WP XQAWYDQWP D aHBHIQL UH XORWRI D
W NDR LXYIMN VADK LNRQARD

6DCD MI YUMP H] DWAIQX YUMP H] D X@} DN X YUMP H GXaH 7R GR] YRI®YD CDP D
NRMWP R X' XKX GD GLHNAR NRP XQALDP R\VDWINP RG YDV

1 HaHOM CD YDQWINLpLP EHQH_RGYUDUIDMW SDAQW LVSUHDYD YH X 7R UH YDP

RP RIXUM/GD VH SRQRYR SRYHAHM VD' XKRP DGR YRIM GD YDV YRAL' XK GD EL
SRWEQ SUHNIDVCD 240D 6 YNAMIDD NRND XIMAQX LMMM - 3UHEQWWM GXI SXWD RYRP
SXVRYDOW [} V2P HNR\D YDV Mi YDUDD LNRQARQDD =HP @K 9LUHM NR& MICCRP

] COAMNR VM L] DAVR VWM QD =HP X RYR GRED 7 RINR WM VI D YHI SLREQ * RRYR
WWJQ

3URP MIQH NRW VH GRIDy DI SUHD] H WH JUDQIEH YDEH P DB =QDQW  SRAQAM
LQRUP DAMI EMIH YDP YUDIHQL 7DGD GHM YIGWMIL LD XP N4 CEVR \M RGDELDD
YUDMMH QD =HP @K GD EL M VSDUQRG D DUDQW SOQUDQR] RG 7DP QH 6P XVQWH 0 L
IP \SU-pDYDP R RAD] DN D SOQHWD =HP G4 P RUIDM \VH \IXRpIWY SRVTHEEDP D
QUKRYIK RNXVZIK GWD NOR AR M VBPHQW MAGNK LD SUHWDIDQW YDEH) SOQHWD
X ] DWWRU  SUAWDLDQW pRYMPDQAYD X LREGA =DNRQ NDUP H VH RGQRLQD WH EH
RE] LD CD SR IAM LOP Ri 6YDWR (IH RGJRYDUDW] D \WRND GWD 6YH AR M XN.DGHR
EMGH YUDIHOR OXGEP D NDR LGADYDP D 9AWiH SRAHECR P QRIR KIDELRM/GD EL\H
ROWNSIER RG XENDQND L SGBHNDQD NRMVX SRAEIDS SUKYDIHQE  3URIBICDWM NR] @8
NRVH VX YDP  ELD JRYRUHQH NDR U @] L] ERJ NRMEIMM 3P RIDDVXUDY LYDA! - 31VZNWM
NDNR SRVBXQR XQAWQW | HP DI L QHSRWHECD XELNDQWD QHYIQK P RI X EIWRG INDNYH
SRP RILINRP H' 7R N QDP MLCR WD DUDQW | D NRP HIAMYQL SUREMIN 7R QH P R&H EIW

SIHXaHR X EIR &R GXIR , WD M MMD

5HD W (iH LP DAP QRIR VRID] D RGJRYDUDW RQH VX XQAVBYD®! GHYIQRMGWAH L
XplQ®! LK SUAADYGAQP D] D RABMEN ALYRD O IMEDGI VX VH X XP RYH LSRNXAD®!
XQAWNGXEH RQK NRMVX 1P QHYICR YMILRYDOL SUKYDIDQQVKRYD SRNYDUHQD XpHQWD
2 QLVX SR QVRONX NRQARX SDBEIL YDAK ] D QHYIQX QWX SUMEYDMWILVENR
URGWIBA GD SUKYDM QUKRYD XpHOD 3GP HOALCDUIRALAMP \WIMMD \IXROLD VX VH V
\RD\RP EDUEDUAVRP , RQLVX SRGBUQGD EL] DAWADWRW GWFX 1 NP DVH YOGD
VALKRP RG SURNBMAVD QD YMpQLSONBIQLRIDQM 9R] / MEDYL QM WP H SR LK®!
—@QVX ALYMIDX IDVNRALLREL® GRN VX P QRILJ@GRYDQ LIDNR VX MXGLELDL] J OGQWDL
EH GRP D RQLVX W& XYLMN RoHNYDDRGD SRAADYD SRNYDUHL VXY

1 DD ] DEDUD M ELD GD RGWADQP R VENYX SRNYDUHCRWWG6 YDNR QHI DAYCR GW® LP D
WUKX QDAWANAYDP D LYDERVEDQHA, 9L iiHM VH X] QUILL QDG WIK P IMDR RWHW.
GMVIVILP QU 7H P IMDELVDP R RMEDG! YDEH SXVRYDQW SUHP D 6 YMME 8 WALQL
RWAVIM OXEDY NRVP REDYINIP R YCEH ALYRM 3RYHAIWAVHV QDP D EMGIHP R\ ] D



YDV 3RYIMMARYRJ D GRED EIWiH SUHQREHID QDGR HilP JHQHIDANIP D 6 YDAR RG
YDV SRQDRVRE [P D SRHEQX X®JX . DR LIOP ALQD SR RIFLALYR® YLIHM
SRAADYDAMGQLAXIH 1 H\D GXEDY LpRYMPQRWEXGX [} IDSHQLX WDNRVUMPLNRY
SUR ERIM 9LP RIDM SUR QDXpIWYRMAWYDEH) EGRQWD SUM QHIR P RAHM YROHMW,
6WRUIMASD 3RYHEIW VH\D WRWP  DQy HIP D pXYDUP D GD ELYDV YRADQ WDWR RG YDV
IP D MIGQRJ NRUPHN\D GD ELYDP VOEIR LSRP DIDR YDP QD YDEHP SXVRYDOM

9 HINDQL 3RYIMMANVX VH YUDADGD ELVVBRX] YDV LSUHX] HRWRW XE&IH X SRYUDWX
6 YMMBMAZ %40 VX SURJ QDQLVENR GD M ELNRXP SILDQLVXWEY P RJDR SUIHYQGDW. $@
SUHYDI QXO@ M SUDYE LRQLVX VH YUDADED EL REQRYIDL SRQRYR | DADALDRCGR AR M
EIB ROWMDQWOR LWIYHR 0 LP R&HP R YIGWWAWFLVIO MINX LNRQDPDQ UH XOAM

1] QDG JWDQED YCEH P DAWM YAWIH VR XPIOWIR X [P H/ MEDYL 1 1MP R RABYIQQW
NDP HQ QHSRP DNQXW7 R MI YRID %RJD / MEDYL. 96RDQUND ( QHUI LD VH YUDID CD YD&
3OQHAGRQRVHILSUDYGX ] DWH =QDQW GUHYQIK AXICD (iH EIMREQRYRIWIQR L QDED
GYD WIMMD (H] DX] HAAVYRW P MMR X 8 QYHI XP X NRE MIGCRP

/ MGLSUHSR QO WM X GXJIP D RQLVH 8HBI SRYH DAV QWP 9/XGW RIVRUHQLX
WIDNRP WHOXWX GD EIMIM SUKELOSRP Ri NDED M SRAHEQR RQP D NRVP D WHED
SRP RILGD VHSRP LH\VD MACRP  3RRWI RQLNRMVX \VSUHP QL] DAWAYDEH ] HP @ RG
XQAVIYDQW 2 QLIH VH IMENQXWED ELYDV YRAQD , DAR (iH QHNL JBEDAMR RQLVX
] DSUDYR NBQRYL

YDYIP R VH EDQNDUAVRP VR Wi X SURAHVX. 6'YH (iH EIM/RWNLIYHOR YUR VNRIR 7R {iH
VWH SURP IMIQW 7R M EIR QDA SUYL SURIMAN 3RV P QRI LNRMRpDVIDNL
SRAXEDYDM VSUHMW/GQH] EMBCR LRQLGRO] HX P QRIIP RECHP D 9%(GW EXGQL
ONALXWM WRP  LOMENM X RYRP H QHIH YDV [ GHYMIUW =DVIGQR P LMDWGAEP R SXW

NRMYRGEN MAQL MB] L P ILX LAXEDYL] D AME pRYMPDOAVR 9L QH NRIEDDM WP
SXWP \DP L

3N W 37NR MIVEVD ROBI XH . HHY'™ 3D GUDJD P R W\VDP DWLSR QDYDD P R
EIWELH [ D P HD NRW VH ERUER QD =HP &1 NDR AR VR plOH P QRILGDDV 0 RWD

] DEDUD M ELD XpWL SWH UNH SURAY pHID VP RVROCR =DWP  YIDWAAH X ' XK @D
FIK RAIXUR GD VH 3UHD) DN RGYLMI AR M @NEH P RIX(H 4HTP VH] DKYDDAAYLP D
NRM WRNP WKGRP  \R pIQH P RIX(LP

(QHJI D =HP O M I XD 7R WVDLD XP RU pDN MASGHORW SUKYDWM VR CHP R\WM
VH ERIW/SURAY VRID 9URR M YDAQR RGP DUDANH LSRYH| LYDW 2 GP DUDWM VH X WKRM
NRQMP SOAM NDG JRGMIVR P RIXUH 6'YH GRD) LCD VWRW P MMR ND\R M SOQUDCR
1 HGWHOD  WXMD

7RINR VHVRID GRIDy D QD SOQHW=HP @IX RYR YUMP H D AR M CDP MLCR VBMICR RG
YDV 6YH VH RGYIND SUHP D SOQX  IDNR M SRAWBYEHCR P QRIR SUHSUHND QD QDEHP



SX\WX 1 NKRYD X®J D i GD QDVVDP R XVSRUH SUMI QHIR GD QD VSUMpH 1 130 QD
=HP QIQH P R3H \SUMpPIWRYX 7 DQ LM ' RE® M YUMP H GD \H 70P (D 6P XVQ\D
\VXRLV SRUMGEEDP D WRMK GWD 1 NKRYD 3VNIRYAWD VH XQAVBYD. CH P RIX \H
QI QW VDNUW 98WIH SUMAHQLP RIWRSIRMRG RQIK NRW VX RNUKWER | DYDIDR@EQP
SRYIMMAP D @3QP UHDIMP D SRAYDUHQP P RQHAVELP \XWEYRP LQUKRYIP
EHARQCHQP WDVRYIP D * UMIMLNRWA VX SROIQOSURWY pRYMPDQWVD P RIDW EMUX] HW.
X RE] LU 6 YDNLSRWMSDN NRMCDSWDYIWA ELE GD Mi SIRWY GXIR) KGARJ ELIiD

] HP (W [OUHDI Wi P RWD EIWREWDY HQ 2 SURWMP RWD EMMDEHQ 7DNDY Mi =DNRQ
3ULRGH 3UHP D QWP X \H P RID IDYQDW.

2 QLVX RG MXGVNH UDVH QDSWDYIOWRAH ' RQMIQVX VWRWD SIDYID SWIDYHILVH GD VXK WR
9AM UMpL W VX QDWRYIQ ALYMM/QDXAWE RQK NRW VX SUMAODGED SUKYDM \WM

] DNRCH 3URYMIUMA VDP L 8 SIMBOW VX MARQLMXALNRMVX NRQARQDOVYH X YDEHP
WIMM * RRYR VX XVSMIRSRBXQR JD SUHX] HA %40VX QDCRP DNAMK %@ M JASR
V QNKRYH WADCH YMURYDWGED . UHDWRU CHIH MAGSIWLUHIL VDG M GRWD %M1 VX 1P
GDQH VYH SUMNH GD SUIHWOQX VD WRWP GWERYDQWP  DORQLWR QVX XplAD 9RAD IK
Wi VXaVD DURIDCHMD  YMILD X QNKRYX QOGP RiI- QUKRYR %68DQNR SLDYR GD WH
NRQARGDMN 2 QLVX | DUREID SRIWDIH GD EL RUIXUDDED UH SLIRYRAWKRYH
SOQRYH VINR VX LRQLSRAMQGR NRQSILDAM ' DNBI QHP RAH P VH YMIRYDW 2 QL
VX SRAWOP DURCHM X UXKNDP D WRWK JRVSREDLD

"HEDQ SRIWDU J ( Q. HQ  IMMSIR M LVXROIR VH VD WRWP  RGJ RYRUQRALX CD
ELDQLWRMODURG  GD ] DAMMNGWFX L\WWH WDQWYH @XGH pLIVELYRWAX ELOXQAML
MRUIBVYDQWP L] GEQRALIX NRQARTQRJ \XWEYD NRUNI VRINR ] DR LP UhDQ 7R \H
PRD W JWAW * . HQQ M pDWEBQpRYMN , WD P X N YDEQD * RYRUR M X [P H
WIDNRJ MAGNRE ELiD INDG | DpHWRI NRVH M1 EL& MRUERVIYDQR LVWLRUL ILDQR RG VWADQH
UP VNH NDARIDNH &UNYH 0 LX ' XKX WP R 1 X] HAR WMMIL YHINR] SUMIAD SRG NRP
MIVDGJ . HOQ QH ELQSRYXNDR WRW QDYRGH L] DKWAYH pDN LRG VIAWDQH WRNK
@G NDR LRG ADQH 9 DWRDCD 0 Rii P MDMIRIURP QD 0 RTP YDV SREDMM SRBRX
J . HOQ I I WDNH ] HP @ NRND 3HDALYMMWX P LLX LOIXEDYL MBERGCD RG DD
3REDMAM SRIXNNX QD SUYDWRIIIEH# VERM-DRK JRY IH

8 \DP GAQ MI SXW D RQH NRMEUDCH IMAQX LSUDYGX. + UDEDUMI pRYMN NRUELDQL \WRD
XYMILHQWD ' D ELVH R\RGDD RYD SRAYDUHORWRQ P RUD pYUAR WENDA/CD | HP QUL WL
SRAMQLMXGE_JD P RIDM SRAADA 7R MI SIYLNRIDN X 7UDQ) IFM 1 H GWOMIIL YL
SRAEMIM \XJ OVQLVD XQAMOMP MIGAH IDH 9UMP H] DJRYRUJ . HQQ ND Mi EL®
\DYUHQR %R M VREQR QHROHNYDQ RG RQK NRMYDGDW 6YH GRVBGD . HQQ. M
GRALYADYDQ NDR VK pRYMIN NRMQINDGD QM Q] DR SUDEIQX 0 RTP YDV GD RELDWM
SDEQY QD MNLHQRWK QUURYRP J OVX NDGD MI GLADR VBMIRYRU ' REENQXR MIVDP X
GXEX WIK SRAWMQK MKA. 1 DSR\RQ Mi GHN\RP H QD P RILGRYRMR WEB® GD SIRIRYRUL
7R M GRMD R QON\D YHR\R] pRYMND



1 DAL SOQRYL] D GHP RQWDQW EDQA\RYQR] \WWEYD NDR 2R JD ] QDM GDQDV YHII VX
GREWR X] CDSUHGERYDD 1 DSUHEDN M SRWAM QXW 7L SOQRYLVX SUSUHP GHQLRG RQK NRM
VX QONMSRVREQIV] D WDLDQW VENYLK SIRVIND 0 L\VP R VDGD \SUHP QLSUHX] HALID X
WHAMX 1 VP R RABYIQ QUMIGDQ NDP HQ QHRNLHOXW 1 IMIGCR @XGWNR ELiiH QHIH
EIWEHVAXIQN DI DGR INDGD YIAH 9AWIH NDNR M XYLMN WHED® EIW L GRVD M L
ELE SUM QHJ R VX NRQARBUL\VM QQD =HP @ 2 Q MI ERUH VQDAQR LERIH VH SUBDYR

1 NKRY QRYCF K QHiH ] CAWMNRG QUKRYH VIXCEIQH 1HIHIP P RILNXSIWQAD X
CRYRP EDQNRYGRP VXWWEYX 9UMP H Wi D LRQLVSR QDM 1] SUYH UXNH ADK

P HIPAMRG AXJIK 6YH AR RQLSRWAGKM EIGH EH YUMGQR 1 INDGD QHIH YIaH
SRAWRNDA/RQR 2VR MI SR QDR SRG QD LYRP =HP @ WHIH) WIMMD %AWIH RELEH ] D \WH
@D JD XLYDW X P ILX

6YH ERBMANRV M| VWRUR pRYLN (H QHWIMW. 1 HiH EIW] DI Dy HOND X YDERVKUDQL
YRALIQ] UNX 0 RTP R YDV GD XVWDW X] QDV GRN P L\WH SRAWY@EP R QD P MMR G
L VH RAJ DD SRUMGEQD 10D 6YL\VIM GRELR IDAQGD ELVH VR SR @ 6NRUR M
VI @ 0 LRAD) XMP R WRM XBIX WHNRP 7U' DQD 7DP H ROMDQWIHP R WH
QHSRAHIH 3USUHP W WRW XP RYH GD SUKYDW VR NDR GRUP DDQ GR 7D LEW
9NALXVM WRAMOQMEANM 1 H GR| YROM GD RAMEIGH SUIRAWRLD ] D VADK 9L ALYIW X
MIGORP  RG QDMDAQINK LQDVEDP DASQIMK YUHP HQD X SRYLMMAYDEH) SOQHD 9L\H
ERUM | D MBERGX RG URSVWD L SRNYDUHQRW. , VSXQIWM WRV &LYRW GEDY@K
SUNDVRP JOIERP P HAVEANRP LOXGP DV NRVP D GIMIDM QDGH LVQRYH 8 YIMN
SWI UMM RQH NRMAHB! XpIW 1 INDGD QW SUHNDVCR

3RIGEDW GWFX 6KYDWM CD (H YDEL QDSRULXWWEGRYIWP CRJR ERMALYRA] D QUK

2 QL{H XSR QDWP [U GXEDY LMBERGX NRD M YOP D ELD XWNIDIHD 3RNYDUHCH
LOMMA VH XUGDYD. 9UIMP H Wi GD RGX. 6WRUGBH VX SLDYID NRVP D X
NRQARQDGI GXIH =DSDP WM GD%RJ / MEDYLQMI [P DR QAR VWP 3WDYD {iH MALD
XVNRIR EMYDED 1 HiHWM P RIDAYIEH SUKYDIDAUMPL GXIIK R RQRP H AR RQLIRYRH
D M MACD 9L {iHWA VOP LGRCRMANYRWA RGONH LVSR| QCOWIMADX \VDP L] D VHEH

9 DAL SUNDMMM YV GXJ IK SOH VX X] EXy HLAWR UH YDP VH P RILSUHGARYIWEH
RGDJI DQW LSRP RILYDP GD XalYDWM X VBERGLNRWY RQLSRA] XP LMYDIX NDR
RP DOX alYRAWIH EMMWRINR ONEL 6\WHV UH EMAVYDUSUIRERWY O LVIM SUMIHICL
ALYMIM/X VADKX  6WHY M VDWIYQL AR NRQARQRI P HKDQL P D

XA W MIAL] D AXIH X WDONR GRED  3RP DAV NDG J RG WM X P RIXUQRW 1 H\D
M{EDY EXGH YDED | YINM| GD YRAMD 1 HND MXEDY X YDEIP MUAP D EXGH SRSXW
WMMRQND WIP D NRMWDEH MAX L VWMV

1 HG\HOD WXNQD

9-(529$712 1,a7$ 1,-( 72/,.2 /24( , 23$612 8 4,9278 . $2 675%+



- DZ DKDUD@DOL HKX

0 RTP R YDV GD [P DM RYX SRXNX QD XP X NDGD VH EXGHM VIXRoID VD WIP H AR (iH
YOP plQWSRNYDUHQL 0 RTP YDV D EXGHM VCDSQLWHWNRP RYRJ YUHP HQD

CH RUHQER EXGXILGD VH HQHU IND YDEH) SOQHD P LIMIQND L RNUHIH VYV

. ROARD XP DNRWAP VX YDV P QLGEDDX QH QDO R VRP H\WR YLMMM LNRWH M
YDEH P MMR X 8 QYH] XP X NRIMMALH WD MUHGWVD NRWD [P DI QD UDVSRDJ DX CD
ELYDV] DAADQVEP R 2 QLNRUMM RQH NRMIVX X YUR QMNP YIELDANIP D GD NUMJ ILDYK
RAUQH L SURNDEX NDR @BGQH RQH NRMVX X WWDIGX V' XKRP  SRSXW DYIGD 7KRP SVRQD
PHAND L' DYICD, ANHD NRMUDA QD EXyHQOM L SURVYIVBHOK y RYMIND AR \iX
JOVQMX WRVP RSWAEDP D YI5H LK WHED 8DDW 2 QLVX 1} I XEGHQH GXaH

7DP QD 6P XVEND iiH SUR] YHVAINREL 1 (35, -$7(/ -$ NRWK VH 3P RUDW ERDWL ERIW
SURWY QUK SRG WDNX AMQE 500 P IMDM AR VX XplQD SUV GAVAW RAGQD GD EL
VIWRUKDI] @NX ] D YRy HQW SRBXQR QHSWDYHEQIK DRYD Y XYDWM VH VENYIK REP DQD
QH QDWAEDIWM QD QVK ' RWE Wi LDRYD 8 ELNDQWD P RUD SUHW. 2 GONH NRW! (iHWM
CRQUMMAXWAFDALH QD GROJ HiH JHQHDAM 3RAHECD M1 KUDELRWV9/XGW MNLHQL
SUHP D VHEL 6D GICDWM WWDLLRCDNYLP D NDNYH MVX 2 (BERGWM WRW XP RYH RG
WHJ D 3R WM INDGD QDXpLD 9DED SRYIMMAMI 32 7381$ ) ,. & -$ 69( a472 67(
1$8y,/, . $2 y,1-(1,& 72 1,68

3RQRYR JRYRUIP YDP  QAVD Qi RQONYR NDNYIP \VH QL %4 M VWHVCR | D WEH
VO QDAGD ( Q) GM\D QM [P DD WRID YODD RG JRAQH RG YODYICH N.DED
“RKQD 1L6$' QM MBERGQD LVXYHHD COAND 9OQNDULL RGYMMZIELX 63 X X
IWDCE] D SRG]ONBWRP YMLED NDGRHDUM. (XQH NRWD QHP D QAD V NDTHIWARP
YOW 6UHIEQBMMP SOUARVANYLX / RQGRQX 3URXpIWM , VIS RYX
35(9$58 \DP L

OHIRQFD | (BP (D WQM EIR ONR VXRoMWMH VD plQWAQAFP  GD VWH &R \LSUKYDUDD
NOR MAQX MiE X VWDLL @& 0 RUD VH DMEINQXW. 1 XaQR Mi VSR CDANDN\R WM ELD
NRQARQDQ @AIP D ARNLDR W N NDG VL GRWD IGWD . RQAHMM ( Q) GM\H SDSL

, QRAHQAXC L&UNYL DXVRUL LDOQX WIEQND 8 VR N EIOXNMPpHCD L, UND
NRRYR D M SDSD, QRAHQWN,, 321,47,2 329(/-8 0$* 1% &$578

7D M LQRUP DAND YDARQD QHRSKRGQR M1 VXROIMAVH V SIDYIP pIQWQEDP D AVR YIEH
SRUbHM MADX YI3H P RILGDVMM 7DP QP 610P D 6DGED WKYDIDM YDRQRMIRYRD J
(QCH. HQ D IWAR] SUP IMLD 2 Q M ELIR SUYLSRIWDUINDGD NRMM GRYHR X
SIVIQW DXVRIMAG DARDQD X WH LVD ] BVRYEBQWP GWRH X , INRM 6YH ] HP @ \iX
JD SREEDBI X VRP H . HJQ. Wi ULMMRVAP Hy X SRIMDUP D RQ MI MUHQ pDVEQ L
QHXVADELY YR D QDURED 6WDLD VH SRNUHARDAR ELVH SHER! 00 XplQD SUKYDBYRP
VENR GD VH ALYRWQHVIQH GWFH P RIX XQAVBYDAGMP \WIMVD 1 HP RWM GR YRDAWP
OGP D GD XQADYDK &LYRM YDEH GWFH



(IHNARYDFD RNRMP VRDNR JRYRW' DYIG , FANH Wi NRQARRDQ SRP RiiX 3URIUDP D
6WWDKD NRMM EIR 1] X] HZR XPIONRYIWWYH GR VDGD 2 QLVX YDV GEDDX ] DECGE.
QHHGXALDCH LX VILRP DEWX ,] Dy I} W] EUNH 3RIHGDWM X VHEH LSUHX] P WM
NRQARY QDG WRNP ALYRWP D ' RQRVW WRW RGONH 9UMP H MI GD RBXVIYM \WH
AR YDV M NRQARDDER 1 DSRNRQ VH RWHMIM BERGQIP D 6 BERGQP D GD EXGHM
AVIERYIVD %401D 6 YMMD AR X EIW MMM

%R EIK VHEQ GD YDP P RJX SRAD DASUHP D pHP X IGH pRYMPDQAVR 8 SRBXQR
M QX Dol RG ] DIVRUD X NRMP X M \DGED 0 MMV NRMQUW GR SULRGH LXWHpH QD
OIGNX IDVX  EMIH ROMDQWQ , P DWIHW GYD VXQD 1 LJRAAQW GRED QHIH RWBN
NDR \DED ALYRAIH WILP QRIR P WONP UMP RP 9UMIP H YIAH QHiH EMYYDRCR X VRNX
8QYH]XP D %AWIHM VBERGQL SXYVRYDW MADALYDWSOQHALS QYH] XP  XSWDYR NCR

AR M R plQIOX GHYQP YUHP HIP D ' R\ND] Wi SUHGROHQ WIP D YCP D

AHQND HQHLI 1N VH YUDID QD SOQHW 7R X] URNXWI XQAWMQD SUVXVUHX V VIBP QRP
P XANRP HQHUWRP 7R SDN U RMUYD WH AR Mi SRNYDLHQR LVR CDWIP U} ICDP D
0 DURQHW X YOGDP D RWUWIX VHV GHDIRGRP GRN WDSH XSXW RG WRNK NRQARBRD
NRMVX LVDP LXQH YMILHOLR\R VI D AVR ELWHEDDVDMGHIH XplQWQH EL @] DAEDD
NRQARG. 9 D& WIMW/H P LMD 7 UHQXVILNRDSY P RQHVBLER] VXWYD (iH SURX] URpIW
QHYMILRYDAZH SURP MICH NRW (IH RUBERAWAYH | HP @ L@MXGH GXID NRVMI VRD\R
JXAIR QUKRYH &LYRWM

1D WDNRP H RG YDV Mi NDN\R (HWM ALYMMWNLR RYX 3URP MIQX 2 (BERGIWM \H
QHSUHWVEIQH NRQARG! XP DNRWD [] YILH [ YDELK WBYI] RID WDGND LQRYICD 9 MIXIWM
YOWYRVBLRUXGEL X R 2VR M MACD [O@8  3RNXEDWM QH SDVA/SRG XWHFDMMNDNYH

P DVRYGQH KIMMUIM SRSXWRQH NR\D Wi NUHLDCD SUMI GHVHAIRACD NDGD M VRINR
QHYIQK GAAXP UBR VENR VADSECRP VP UWiX =CDWM GD VX VDGD QD ERTHP P M RQL
XALYDM P lU 7R M ELR VWY NRQARBI X DNAM XJ LDy XMGL YHIN.VADK X XP RYH @XGL
VENR GD SUMBIQX QD JRRYR WH GD EL\VH | CAWMDRG VINYH VXGEIQH AVR YIAH

\IXUDY XM \D WIMBP  ELH (iH VH P IMIQUMYDAE \WIMML YL (1WA ] DXYLWMIN QDS XV
WHIX QP HJ IX

SRNXEAVEIWM WRIMADYQRMEX NUR| GXKRYQX SRYH DQRW7R (iH VSUMpLW.

P DQSXCAM LNROARX 3URQD W P lU GAEDY L\XJ OV XQUBUYDY \DP 1K 7DCD
YDV QHI DAYQH VB! QH P RIX VENQXW. 9L LP DM [] ERU LD iiHW HYROWDAIQRMW
URERYLX WHIRMAP HJ 1M 7R MI YDED RGDAD \DP R YDED

0 LVP R YDV XSR] RUQ GD RpHNXNHVIA VWL GDQD X NDGD tUH VH VWWH GRLP DW.
IMNOXPHOQR ' D QHNLP D UH VR EML] DWADaXMiUH 2 VREWVR RQLP D NRMLVX
RGELQ VDI GIGDVWVYH RYR 7INHNRP VRRJ YUHP HQD UH P QRJLELW

2' . 5(,5%1, 2QLVXWUYLDVRANR AVWVIH SOQHWK GD VH QH P RaH GR] YR



GD RWDQX 2 SXWIVMH VH SWHVSDYDMIH VR D] GREGH XNRA@NR NH P RJ XUH

9 NHUXNW X %RID/ MEDYLL6 YNWVID =DGAIMA P LU 1 HiHWA LP DMLSRWHEX ] D
KLWDOQRP 8 NRAINR EXGHWA LSDN P D@ NHGWVIA J DOR 2 JRP QH SLRP NHOQH VH
] ELYDW X YDalP VIAH@P D RVRELVR aHOWLIP VINHOP D 6 @WHGHULK aH] GHVHW
GDQD NH EIMDR 9 LW QDGRP DN FLO®X 7DGD VYH UH EIMNDNR WA VDONDQ GD
P RAHEM! 0 LUHP R VRYH WUDQH aLYRVD VDYIMLQDAH YHAINR SRWA QXiH
REQDYODNMKULVYNHVR LOXEDY QD SOQHW.=HP ®L

1 D4D MXEDY QDP NH VRANR YDaQD
1 HG\HOD WXNQD

=GDYR P RWGDID 2 YR M EIR WAGCDQ NDGD L YIGWD RENDYGHQH [Q RUP DAV NRWA
QUL ROH\YDD YIGWM/] D AYRD 7L @XGE_NRVIVX VH SUHGAY@BQ.CD VX RG 6 YMMD GRN
VX \IXUDY LYDD VD 70P QP ( QAP D GD EL GRELONRQRUIRY QDG pRYMBDOWVRP

WD) RAMUYHQLVX 1 HP DV VH NDP R VNUW 60D RWALID LXNX SUDYGH QD QUKRYIP
WP HQP D RQL{IH RGJRYDUDA D WRW | GplQH 2 GADQWDQVH QUK \D VAHH WDND
(iHP DR GX8H DQUH VH GRIRAW I XUQR SRSXVWRID G CONRQ QRILGRD LADQ

1 NKRYL] GPLQSLRAY QHYIQH GWFH VX RQR QDWMEH V plP H VH WHED QRVW. 2 QLK
SURSRYMIGDDMEDY DDVX VSRAYIQQOM RUNRQARTL VXY NRVIM X SRBXQRW
EIR X\WP HIQ QD @ALP D 1 NKRYH @ELNRQARDD®! VX WONLDVSHNAYDALK SLYRD 9L
VIM pDN SUR] LDP LD GD RoHNXWIM XP UMM/X RAUHy HORVGREL 8 FMISLYD X ELG
XWDQH QWYILKVD GD ELVH R XUDR D RERDM RG UDND LOGXI H R} EIGIH ERBMAL
QH\L@OXGE VX UHDJ ILDDGUXI Dol DDVR N R XUDE B5H | GLDYTH NRW M VIVDLDR
YHINH SUR W SNV YDEX WP W6 YH M EL® QDI RP LOCR SURWY YDV NRQEP LQILDCD
KUDDQD LVO GD EL YDV VH ROGMDQ® V SOQHD 7X3QR  ELD WM XpHL YMILRYDW.
MIKPLYR RQP D NRMVX YDV XQABYDD

2 QLVH KUDCH YDEIP VWDKRP  RQLEXNINK SRP RiX QWO D 7R NI WD} ®J ] CAR YDP \H
AVE YUMP H.JRYRILGD VH P RIDM ERNDAZ 6'YH Wi SRP QR IVSOQULDGQR 2 QLLP DX QA
SRMQAMIQIK 2 CHSUNDMED * IVNXVIMI VH XSUDYR RGYLINK NDGD ELWHED® SRoHWAD
SURWNRP 3OYD]DN\D 2 QLSOQLD NRUMAMNQMKRYH YOMWAM 2] YW GDQH EUIRGRYH L
SUHVDUDAVH GD VX YD HP DIALNRMYDP SUMIWM 1 H EUGH 1K NRIAR (H LK XP UM
WHNRP SURFHVD 7R (iH EIMNRUAWACR GD ELVH [} YXNR N SRUH D LQDP HIQX® NS
NRQARBI 7X VH XL WMMD NRVIVX EXGQLLWMMVQLAR VH GRIDYD P RUDMW RoVRYDW/
8 YMILMA GXIH GD M VR WH GIR YHINH SUHYDUIH 7R M WH 1O IND 2 QLWDIDWK ] D
CRYAP 2 QLAMIGH GLADYH WH YIaH L YIAH GRN J XEH NRQARX QDG | LCDGANNEP
VXWWEYRP  NRMIVX SUMWRLCR XVECQRYLQSUMI P QRIR JRAGD 1 RYLVXWEY M JRRYR
\VSUHP DQ CD EXGH RENDY@HQ 7R iH QDUDYQR  EIWSUWYUHP HCD P MID GRN VH QRYDF
SRVMSQR QH SRYXpH [] XSRWHEH W VH NS MIGQRP YUDAIM P HVRGLWDP SH NDR AR
MIVR EL® X @YQP YUHP QHP D 7R M EL® YUR XpIQNRYMR 1 INDGD QI X] UR\RYDR

WNOQCHEIEX %E® N GRYRMIR | D WH



SRABWIHWM WMMQLRI URP QK YDERYD GKEDYL 9L] QDM GD VP XVQND QH 3 NRUMK
M(EDY 3R\XEADALH M XQAWN RQLVH QH P RIX QRN GRELRP HHUJINRP  @XEDYL
* RYRUDWP R R WLEDQD NDGD (iH EMQDNERTA VSDYDWLVENR QP RP R XUMWGD
XplQIP R RQR AR Mi SRAHEQR GD ELVH P DNQX® L] 1ND NRM. VDGD | RYHM 38LYRWP *
1 HP DA \VH pHI D ERVDW \VDP R (IHM 1] DL Ll ] DIVRUID NRMYDV Mi GBDR X QMKRYRM
NRQARD 3URP MIH NRW! (iH VH SULRGQR RAJ DWSOQHW=HP @ RGMIDQWQW NR
SRAHVH LVO GHNK GMIBRYD =HP G SRAHECH X MUVX VRONR SRWBQSRNYDUHQL CD
VH QH P RIX VA

/ MQELUH EIM/SUHVHIHQL X WLYDD  ®KGLNRV{IH QOSXVIIA=HP @K X SWYRP  YDXX YHiI ViX
VHVBAOVWP RQLVX HYROUWDDL RQRYDALH FHQAH ] D SUP DQW GXIR) LWHIH)
YDD MG 2 QLNRVRWEQX CD SRYULQ =HP @ VX RQLNRWMVX ] DNIHPDQLX VADKX L
NRQARDE P XV VENR G (iH RABDA/GD EXGX QUKRYLURERYL 0 QRILRG YTHIK P @AK
MIGLELLDY EIWQD =HP @IX RYR GRED @D ELVH NRUMMD QUKRYD I HQHLI IND GD EL
GQXILP RIQQDSUHERYDW 9HI Wi SUIPGR YDV MNXVE YWRI@YIEH X] pXGQH VHJ DA
X VWX NRWH VH NRUMM GD ELVH REQRYID YDED' 1$ LSRP RI® YDV \VH SUSUHP W] D
SR/BXQX WMIMQRW' 7 R M EIR DG NRMVH RGYIMR GXJR YUHP HXD DDSUDYR M
YUMP H VDG GD\VH QDSWDYLSRP DN 0 RTP YDV R XUDWM \VH GD [P DM GRYRMR

] DIKD KUDQH VENR GD ] D YUMP H 3UMIDI D NDGD VH KUDQD QHIH P RILGRABYODWID
SUR] YRAW [P DM GRYRMR GD SUHSLYIW 9RED M YDRQD X] WH RWEG! QXACR
AYRD 6YIMLIH VX VENRYHU QHRSKRAH 1 H P RUIDM VH QbHI D ERDW J BCDWM QD \R
NDR CD YHINX DYDWIX 3@QHAEHP @D SURD] LNLR| RJURP QX SURP MIQX NRWD (iH
ROWDQWAYH NRMQH ELWHEDDEMARP R =HP @ (iH RS MIGQRP ] DX] HW\YRWA

P MMR X XQYH] XP X 9WiH YUR ] DQP QYR ] D RQH NRMVX SLRXDDYDRGXIH
SOQHM NXIRYHX 8 1/2 HIME -RKQ 0 DAN M QHYMIRYDAR X] EXyHQ . DG \H
SURP IMQLHHUIM D P IMQW\VHLGRNP LSEHPR P LiHP R EMUX P RIXICRWN
SRAD] DAAVH IDN\R (iH QH\RID VR X] EXQW 0 L\VP R P Hy X YDP D GDBIR YIAH QHIR AR
XYlyDM =QDP (D] QDE P R GDID NDNR CDWBYAIP RENDYQYDWP RV SUVXVZRW
WELLQDEP JRMP D QD QNKRYR YHINR [} QHQDY HQW SRQHNDG

OXAW YHALGXKRP ,P DM VH P QRIR pHP X LDGRYDA! 6YIP ] HP @BP D NRW \iX

] DEUQXM REOWP GXID NRMIP Wi QDP HAXW ELD M1 R SUHYDUD NRWD VH QINDGD QI
VP WD GRIRAW 1 MM P DRSRVD V SRAWIQP MIGIP D 4HIR ELK IMNRIMARYX SUINX
D YDP [DP plP D iiH VDY GXJ EMI] EMDQ MIGCRP NDGD VH XVSRWIYL QRYL
VXWABY 7 UHEDM pHNDANRE VDP R QHNRDNR WHEDCD 1 NKRYL GDQLVX RGELRDQL

9UMP H M & VH RQLSRNBGH GD YUDM WH R VX GHSRAWMGR X] HRRG YDV 2 YR M
GRED NDGD (KGLRG LOMI UMAB SRSXW (QGH. HQ D ,UAND P RUDM MASIWL YRAW
SUHP D SRAWORVBRMAFL 1 MP X VH GlYH LAMICH J D VD RENI VWDCH ALYRD Y RYMIN
NRWP X \VH P R&H YMILRYDAL 2 EQRYD , UNH QW LQH SUDYH SRYLMMAL  MMASUR MAN

7HN (iH RQED ¥ RYMN X SREBXQRMID XP MWRI URP QH WD P MILH REP DQH QDP HYQXWM
AMEP pRYMPDOMX . DEADVDP SUYR SUHEDR X' XK LNDGDVDP WH R YIGR SUML



SXVD ] DP RIR\VOP W GD SURXPDYDE GLHYQX , WNX - HGYD VP RI@ YMIURYDAAVR
RMNUD &IVDVRN SRYIMMAM SURP LIMQWIQ UDASURI VD LNRQARG! 2 QLVX YMIURYDRGD
VX XQAWDGRND H 1H P RIX VHVDNUWRG XKD 0 LIP DP R SUMMS NWHP X CH

P R3H QDV VH XEX\WDW

1 HG\HOD WXNQD

9HRQND P RWDGDID pXW \VH STh GEAP YDAH) \WIWMMD ] D MAQRP LSIDYGRP 1D
QHVUHIX OFELQH 8HB! XYLMN SUKYDWA/SLDYX IVADX MIUVH CGH XNDSD X RCR AR
YMILXI GD MIMACD 3UR P RUD VH U XP MMWGD YDED SRYLMMAGH SUND] XV AV
VIONX QWSUEGRQR W VIENR X] URNXW YHINX ] ELNX X XP RYIP DP QRIIK , WD SRARNA
XNRD\R YOP M BE SLRQDILMI -DVOP R pIQIR SRUMAGQNK JRACD PRI SRUTHGQWY
SYRD -DMMDP SURQDEDR MADX 6KYDAR \VOP GD M WH AR \DP  SUKYDIDR NOR
PLQWQIEH EIGI SXNH [] P IAGRAGH LD M MIACD WUKD GD VH SRUREL pRYMPDQWYR 6YH
AR YOP M SRAUHEQR MMA] GLDY WD) XP GD XYIGW CD WH RQR AR YDP N QDP HAQXR
MMASRBXQR ] P IAGHCR 9LEMM P RIQUD XP MWSUP MYGR) pRYMIND CD R
SUKYDUD DOVDGED NDGD M MADALYDAONR QH SRWRVA 1] J RYRUL] D SUKYDUDQW WHI D
WRID ' D ]QDP GIIDP RW GD] YMUN_CQDSDEDM RQH NRMSURSIWXIK QUKRYX
SVADC - HAQD IMAGD NRM WHEDM VWG 94 6. 5$-1$ /-8969 - (67 -(' ,1$
,67,1$ 69( 267$/2 -( ,/8=,-$

' REWR Wi ] QDA/GD pDN LX 3\P L P RV UL \VOEH RVDLDQM XP RYD %4 VLXJRGCR
1] QHQDY HOD YIGWMY MENQXR SUHNR HNLDCD QD SUHEDYDQM ' DYHD 3 DWENVD QD WP X
) WDQAMD YOFRCD 31 1AV QI RCDNYIP NDNYIP VH PIQE 0 RQBIXH . HHQ QCf SRVIR

(CH SURQJ LQH P LMUHQ

. DNRVH EXGW [} NRQARQR] VXWEYD YLRWHLIDM GXEDY NR\D VWDNP  GDQRP
SRWEMI WH P RIQM 3R P RUDM QDXpIMGD YRIFML SUKYDUDAMHEH 1 HP RWM \H
NDRQUYDWMIUGH ALYIVW RQDNR NDNR VR GUKILROHNXM RG YDV 3R BIEDIWM X RI GICDR
RWRUIM VH %X 6 YMMBVANRW VP R YIGIW / MEIW LSUKYDWM J D LSUP MWAGHW GD
QRYD YDED RVRED FYMMD SUHG YDELP RplP D 9 D&D RNRIED (iH RGI RYRIMIQD MKEDY \RJ
041D 6 YMMD NRW SURFLDM X WINMWGEDP R RQGD NDGD YIGIW GKEDY LYV X
GXIIP D XYIGWALHM GD M LDAKYLMN SRIUHEDQ 1 H P RAHM CDXGWRQP D NRW
YROM L SRAWWMM =CQDVM GD VH LRQL VENRY HU ERUH EUQXIILVH ] D WRW YROHQH 1 LA
ONR QDXpIWONAM NRMP RIDM QDXpIWCD =HP @ ' UDID WLSUHGREWR | Q0B NDN\R
\VDP ND P RIDR SDWA/] ERJ WRNK XYMIHQD 1 INDGD QVOP | DAKVER LOVH VSUPDR
MUVDP X WRWRVIGKEL] QDR GDVDP X SUDYX X XYMILHQWP D NRWI\DP P DR 3RIGIGDM
X WRW YI3H M P D& WH RGJ RYRIH GXERNR XQXVBUWRW GXEH 6 MLDQND QD WH
SURE®! ALYRM VX VBP R \VSUHP QD @D K VH SUP MIQL NDG JRG WHEE WD} XP VW] DR
VH RG WEH WDSLGD REDYIA RAUH/ HH SIRWNM  7LQM\DP R RVRED NRWD MWL X RYRP
AYRW 7LVLVRONR YIEH RG\RID



3R\XEDVVH RGYRMA/RG NUMIKD GUXJ LK NRMQH YIGA RoLX Rl 2 QLP RIX [P DW.
GXICPIMI SRIGIGH 7R QH] QDpLGD VX X NUYX / MALJ GO QD VWDLULND\R P M
COWJRGQM 3RWRW P QRILUD] @IWSRI BELQD VR NDNR (iH VH 3UMID] RALD WQD
MIGH %AWIH WD QMR X WD QpMP GIRYLP DWINMMD 1R MIGCD M VWDUDSVROVER
NIMD SURP IMIQMIH WDNRID 1 DIWDSQIND VWDUNRM P RUDE | DSDP WANMMAY QHP RV
VHERDA VR M RQR AR 8HD7 0P QD 6P XVND 9 MIXVIED UH VWDAR RG YDV SR GUDYIW
O(EDY LWNAVBARNRYD (H YDP  GRILL] CDVIGD ELXA@X SHWX GIP HJ X VR VX YLD/
N NR\D WLP RIDM SURIL

ILGMIHM X WRNP  9LMMVAP D GD VDED VD RNIMIYDQWP  SUKYDUD. GD Mi EDQNRYQL
VXY R\RQPDQ 1 HNLRG YDV X SRBXCRWAD] XP (X WD} P MILH NRUXSHM YHI VDP R X
EDQNDUAVX 7 DNR VX XQAWDAMGIH] HP GA 6WRUDVX VURP DAWR LSDW@X NDG JRG L
JQW JRG VX RCDEWDOWR XplQW 1R QUKRYD VNLRYIAMD VX XQAWD 2 QLVH P RUD
VXRpMAD SRVTHGEDP D WRNK GWD 2 QLiiH VH VXROMAD QUKRYRP NDIPRP ' DGR
[P Wi QHNRI\R SUKIND GD VH IMNXSH  DVX LK RGELD

=DYMMD (iH VH SRAJ QXW \WH H EM/RMUYHGR / MEDY KDUP RQID LP lUiH SRWIDAL
WEQEDLG 6YH AR YDV M NRQARDQD® (iH QHW. ( QHLI IND GKEDYL iiH WH SURP MIQW
1 RYDF YIAH QNDGD INDGD QHIH P RILXQAVYDAALYRM 9@WIH REIED ] D WH
=DSDQVN W NDNR WLSDYLMIGE GRO] H X SIYLSDQ 5H\DR\VDP WD IK QH P RIDA
WDAW RQLiH GRILN WEL 8 QYH]XP ] QD AR Mi SRMHEQR 0 LXALYDP R YRAWWEH L
& EUQXWVHR YDP D W NDGD M QXECR  HQHLI 1] WDWRGUHY HQH REMINM  7DGD 1]
SUH UKNH P RaHEL YIGWWNDNR VH YUD RVDLDI LMALD WH [ WIK VP MIRYD
3RNXEDWM J BEDAMIEDY X WDNRP H LWHP X R\R YDV 1 HND WH AR plQW EXGH
M(EDY EXGH XPIQWQR X IP H XEDYL . DED LP DM SUDYX GKEDY X WRP H &lYRX \BICD
IP DM WH

8 QAMQW NRQARGQRJ \XWEYD M| SUIPQR X] QOSUHGRYD®R 915H QH P RDM GXJR
PHNDA/ ALYRANINR FDUAVR (H CD 3UMID] ERTH UHDJ LUDWQHI R GRGL ALYRAQWA VX
RGADG!H WRM YH X VD SXORP 0 DMH=HP @4 6DP R P RIDM JBICDANDNR RQL] QDM
NDGD VH SUAVHOACD X] YIMGQH NDGD VH VSUHP DWIXQDP L 1 MR [P CHWHED UHIL RCQH
] O LOMENAYQR / MGND YH D\VD 0 DMRP =HP GRP Wi QDP MILER SUHN.QXD X
WUKX NRQARB! QR QH EUQWA EMIH RECRYGAQD 9LUHWM VH \ENRY HU SRYH DAAD
YDERP EWDIRP V GAXJIK SOQHD 8 AlYDAIHWM X YHRNRP SOQLDQRP  SRQRYQRP
VXVUHA ELYIWM X ] DQP GYIP YUHP HQP D 2 SXVIAIM VH LXALYDIWM X [ OWNX [ V2P D
NRND YOP M ELD CDP HXAD 8/ 1M X EXCXIQRMGRALYQHIQX VDP R X VQRYIP D

1 HGWHOD  @WRSDGD

' RA® M YUMP HNDGD WDAR P RUD SUHX] HA/RGI RYRURWA] D VHEH L] D RQHNRUR
QWP X RYVH =DVIGQR P DM VQDJ X SR IWRQH NRMVX YDV VBHIR 7R \H P R&H
XpIQWEH SRV DQW] D QOMAHP  ELER NRW YUAM P ILOH GHP ROUADAM VX \WH AR M
SRAHEQR 9L M AWH NRUSRIDAYCH SRK®SH 7R M ] BlQ SURAY pRYMPCRN.



3RIGEDW RCH QD YOWN X] URNXW UHAHMNA LGHSURMMA L] KILD 3MEWM 3aWVR VYLRCL
LP D ] DWMIGQPNR' ™ 9QUMP H Mi GD RIVRUMA RpL L\VXRpIW VHVD MAQRP - 3DAMYR
NSV 8VR YDP plCH YDP DSUIHG QRRP 7R MIJBEDQR 0 RUD SUAWWN 2 QLVX
RGX] HDWYD YDED SWYD 6DP R QD QChlQ GD VH WLXMIAQW RVBERAWIHM VH RG WK
WD 9XGXULED WM EIOX OQAP D WRBHILP D QNDGD QWM QW] QDDQ] D AXIR
SUKYDWD VM VR NDR QRUP DQR 1 NKRY | DCDVIN M GD YDV XQaWMMVENR GD IP YL CH
SRGX] LP DMULQNDNYX DNAMC VR GRSXAVIDM

2 QLVX SUMYRVDYHIIQX WIVIAMAR] ] OV XANRTNR QH X\VSIM X WRNP SOCRYIP D RQL
YMILXI GD (iH P RILVDP R RAILV SOQHWD \D] @WP 7R MIRQR SR AR WX SRR
CDP MILDYDDXPLQW 0 L\VP R VWRUQEGNDGX GD EL IK \SUMPLOGD RW X V/ YDALP
JORP 1 NKRYR YUMP H M SUREER 9UMP H M GD RGX LGRSXWM pRYMPDQIVX
SRORYQLSUMMS WHP X ] DWP GD VH SRABYL QRYL XY EDQNDUAVD L YOGH NRV(H

CRQMMWDYQRSIDYCRWEH  RE] LD QD UDVX LOYMIX 3URP WIQH QD NRVP D UDEP R (H
R WH RP RIXUIW 7R M VSOQUDQR YHi GDYCR 2 QLH X] URNRYDWRGUH) HOX NRIpIQX
XQEAMQND SUMI QHIR AR RGX 1HIHIP EIWONR CDSXVI LCDGQRNND FDUAVD NR\D \iX
] JUDAOR YCEHP WRENX 2 QLCH &HBI P LU 1 NKRY CRYDF Mi] DDy HQ WDRP , IACD M
X&QD DQVH P RIDM VQWRP \IXRpWGD EIMM P RIQQDWRYIWGDMA 2 QLVH P RIDX
SUND] DWRQDNYIP D NDNYLMVX [l ®3HQLWIP D GD EL\H YIGWD QUKRYD SUDYD QDLDY
3UHGXIR VX SRAVRIDWNLIYHQL 1 MKRYD YOGDYICD Mi JRRYD 2 QLVX RWP IMIDDEQ
VAHQDUM ALYMIDVX JD 6WRUDVX ] DNRQH GD ELVSUMPLOED VH LK GKGLSURP [5G

o0 LD VX QD329,-(6120 0,78

.DED\VDP SUMIYBHRG  JRACD (DSMDR3=$' $7$. 8 9B' 801267, YIQR\DP
YHi VBED SURP MIQH NRWI VH P RO GRIRAW N \R YUMP H EIRVDP GHWMAMEQ
WRJ YOVWR] ] DEDAD 6D VDI GIEDYDP WH W SURP MIGH V RYH VIWDCH &LYRWD
6DP RMLP HW] QDD 7L\ YIGWD SWDYRJ 0 RQNMD 7L\ XP MO QD YUR GXER\RV
WD IQLGD P DP ] DEDEN NRMP RIDP REDYIW 7L M_P LSRP DJDD X WHP X 2R \DP
AR XYIMMNX] P HQH GD ELP H AWAD L YRTHD 7R NRE XYIMN plQA P R GDID 1 H\L
\VH SUIHWDLDY GD] QD 0 RQAD LI GRVH JGBSH WUEQW GD ViX P H] QDR ERM RG \WEH
LNDNR EIK WHEDR JRYRUM/V RYH VIADGQH ALYRD 1 MR P H QNDGD Qv ] QDR ERTH RG
WEH

3USUHP H\VH P RIDM XpQWED ELYLP RIQSRP RILGAXJLP D NDA SRbQX P DVRYCH
SURP MICH 2 QLNRVAVX REELNIDIMADX WH GR VDA QDILIH VH X NDRVX NRQIX] LW L
VALKD 6\WDK P RUD EM/RNRGIDQ 7 R N COMDAQI MIUGP XVBYFL\X \MXpQMBFL X
NLHUDQWX VWWORIND GD EL\VIVRUDP D\MP XP VIADKD GD EL YDV ] DAADDX NRQARD

8 YMLDYDP YDV GD M VR MIGQWVYHCD SUCND ] D EIMI X MBERGX WD 3RWRMIL
URNRYLLRQLVX X P MM-AP D QHJRACDP D

I MAX 6% XWHEXCH 3UIRIRYDID P IR 7WD8H DMAX LSIDYGX  &IMID YDA VYINVWH
EXA 2 QWX YIGWDVWMMBR MMH * RYRUIND VH R WWDIDQX 3=$7925%" X 6%' X GDEL
VH NRQARQDR @AGH 6 YLYLAYIW X SRTANMNP G2ADYDP D EH RE] LD JQW alYIWM



6VENDD VM LI BICDONDNR YDP VH RGX] [P DM MBERCGH | D YDEX RVREQX MIXULRWY. D\R
VWM P RIQSRYMIURYDW/ $&," 7R Mi EI® X WIKX NRQARB! =DMAR P RDM
SRGXSUMMWMIELAXIH X RYIP YUHP HQIP D IMNXGHQD 1 INDGD YDP QM EI®

CDOP LMIQWQR GD alYIWW NDR ALYRAW X NDYH P D

3UREXGW VH LVSR) COMMWR M ELID WMBRIL bl \WWVAMER N QDP VLR
SWXEHQR 1 H SUKYDIDWM @ACH 1] NDYH UHDI IND 2 QH JRYRUH GD M LR HQLX J UMKX
7R M RIURP CD GHSWDYGD NDGD M QOP HADXVD QHYLORVIMALNRND VX LRy HQD 1]
(EDYL 1 NKRYD NRQARD \VH IDVSDED 2 QLVX 1] B3HQL LGRN VH OCAUDVSDADM. YL
SRWENM VBERGQLRG QUKRYH WDQMI 0 RVIV ] DEDEN GD L RMUIMP  SRNYDUHORW
VENR GD YLP RAHM NRUMMAAYRM MBERGQX YRIX EH| VMADKD RG QHI DWYQIK
SRUIHEED

0 QRILRG YDV'VX X RYR YUMP H X SRMENRIDP D 1 H\LRG YDV ONeH UHDI LD QD
CRYH HOHU Wi GRN GLXJ LRGDEWLX RABVDA/ DRPHQLX VADKX J GV IK QRYDF LD
QWIRY GHECRWEN ] MIGD 6D VABMYIP LD XP LMYDQWP SRP DSHM P GD XJ B
WM CRILELDNRYLNLR VR SUIRDJ H 1 DAY YRIHW QWEQR SRADAM

SUP MIRP CD Mi RYR \DP R SHIRG YHINH SURP MIGH 6'YH (iH ELWNDNR WHED MIGQRP
NDG 6P XV@D EXGH ROWADQWICD | DXYIMN LRELGH VH YUDAMWYIP D D QH\DP R ( Qi

/ MEDY (iH SRELIMAWCD NDX CDQD DO SRAHEGQR IWBTHOW

" KW VH X GKEDYLL\MB] LNDG JRG MIVR P RIX{H , VNXVIQVIM SUHELYQH HOHLI LA
VIWRUHQH QD SUHEDYDQUP D' DYIGD , ANHD 60P R SR VHEL M pXGR ND\R RQ P R&H
VIWWRIW NLR| NRP XQINDAM. VRONX GKEDY LKDUP RQIM. 91GIW N LRWALIDM  SURP MIQD
NRVK N VBVMIGDQ pRYMIN. XSUNRVWIP [1JBIEP D SRMJDR 2 Q M SUP MUWIP
SRAMQP @GP D NRVIEHBI SLYMMX WM . DED VH EXGH SMDD SRYIMMARYR)

YUHP HQD QWURYR [P H (IH EIWCDSIVDGR YHINP BRYIP D 9AWIH SRAVRYDQ 2 Q Mi DR
WRVALYRAGD ELYDV SRYHR ND 6YMIME 2 Q M1 ] YW GD YRGEMD WIP D NRMWESH IMAQX L
QWURY (iH UDG ALYMIA/] DXYIMN  MADVMNL YHIN. pRYMN

6YDINR RG YDV IP D X®IX X RYRP W GREMX SURP MIH 9<XGW WX MIGL] D GXIH
=DMARUHP R PRWALDID XVSMW

1 HGWHOD  @AWRSDGD

0O RWADID YHI W RIRYRUDAWR UH WH GRIRAWX EXGXUCRMW. ' DNBI VR VH GRIDyD
VDD IDNR GHNLRGEINIM RNV VH GRI Dy D WXG R\R QK 3URP MIQH HOHLD LA
UH COWRYIWSRQA] DWVWIMMAL YL GHM VH SRYH DW SRQRYR VD WP H &R MMALAWR H
INDGD EIW 2 WRUM WRN XP RYH \WDAIW RGJ RYRUIH NRW WHEDWM 3 URQDUL UHWM (K
9UMP H M GD VH RNUHOHM LYLDIWM 2 NRQRWAX YDV RGYRWUBI LGAD®I X QH QDO R
YOEHP SWDYRP  IGHOMMX LVXCEIQL 3RMDNNRG MIGCRP  MIGCQR VD WHP ILRP



QH] EMBQR Mi 7R VH P RUD GRIRGW 7R (iH VH GRIRAW 6YH MI QD P MMM GD EL\H
SUMID] RGYIR AR ONBH 7DP QLVX 1 JXELDWRW SRWHP CHQX NROARX. / DP VMK
SRSXWEURGREBP DFD QD SDOEL EURGD NRMVRCH 1 NKRYR ROMDQNYDQW M NIDCR
RQLQH P RIX SRARNDAX GIEDYLLVWIMME 8 BJ D NRX VX LP DDX WIMAY P RUD QHWRMAL
/ DACR @H NRM VX SUREDYDRP DVOP D P RUD EWRMUYHCR

0 DVH VH EXGH X WVIMB  SURQDD] H WRW JOVRYH 2 NXSOBIK VH NDR MAQWYHCD
AVIIOD pLOHILVENR VWDUDI HCQHLD I ] D YHINH SURP MIGH NRW (iH VH GRIRAW

8 YIMIN LP DV QD XP X GD Mi RYR YD&E SOQHWOLELLDM YUDMMAH WV 7R VH P R3H
XplQWP LWER YDED VDI D Mi X EURNIRWAL 7 DP QLUH VH UDVXW. QH P RIX SRAWRNDWEH
YDV GRN YLQUWK XRSiiH QHWHEDWM 7D \H pIQWQED UDAMMEDYD QDG YDP D GRN \H
RAXSODM L SRADEX VW VYRV

OANIH \WUEXBIGAND GRN VH | ELYDX =HP @UH SURP MIGH =QDIW GD RQR AR (IH \H
GRJRAWVH LWHED GRIRAW 0 LiiHP R VSUMpIW+ NRINR M P RIX(H + EI® R AR EL
7DP QLP RIQXPLQWGD SRENQX VAWK 2 QLVH QHP D NDP R WM/ ] DVR VP R \H
SREUQX@ . D\R VWH YIAH YDV UL XP MIYD 2R VH GRMD GRIDJ D YIGWALIHM
SUSDGQINH SRIAMI LYRVNH NRMRWMEVYDX pLQWQIEX GD VX RQLRGIRYRU(QL] D
SRAXEDVKQEAVBYDOND QUKRYLK YOWNAK XQ. , RQLUH VH SUGXAIWP DVDP D 7DP QLiH
1] IXEM/SRAENX NRWD LK M GEDD X P RiL / MG GH SUR| UMM/SURSDIDQGX 8 YIGWAIH
D EH QUKRYH SRASNH P RCHELQL VXY 7DP QK SURSDED %AWIH LD RMIYHD %4
QWD RQLVX ] DSIDYR QA 6YD SRP Ri NR\WD (iH YDP WHEDW EMIH YDP  GRAWXSCD
OANIH YDP GDQD WKQRBJ IND NRWD {iH YDP EIWI] QP QR YDAQD LGEDBNR M YDQ YDEH
WHQXVZH P RILUD| XP MYDQW ALYRACD =HP QUiiH EM/SRVEXCR QX ChIMNDGD \H
XNBRQLNROARD =DWADALYDPL (iH QHWIW D RQLIOGQLP RiLiH EMRMIYHY ¥ IQWQIFD
M D QUKRYR OBQR XYMLHQW SBP HOWNH QOGP RILMMAELR X] LR\RP NDRVD X NRWP
\VH\DGED QDO W 1NP DJRYRUP GDIP \VHN.DVBUP [pH

0 DVDP DJRYRIP QDWIYMM\D P LRP X YDEP MUAP D LQDVOWEWIHM =HP GK 94w
(iHYOP SRWHECD SRP Rii GD ROMDQWM WH RARYH NRUVX NRUBWQL GD EL RAWMD
=HP X LYDEH ] DIKH KUDQH 0 LiHP R YDP  SUHGWRYM/QRYH QDPIQH GD SUHELRGIWM WH
SRWENRIH QD NRW (HM QDUIL 1 1AV QW QHSUHP RMYR

y XYDIWM VH @EQK ERJRYD NRM{iH SRAXEDASUHX] HWNRQARX 2 QLUH YDP P CRIR
REHIDYDA/ D] QDM GD YDV 8HB1 ] D WRW URERYH 1 HP RIWM XSDWUX VENYX ] DP NX
0 QRILVH SUHWDLDM GD VX YRy HQLRG YHINK P DNWRD LVO 7R M pHWR QUKRY HIR
NRM] DKWHIYD P QRIR SDSQW 0 LRYGW QHP DP R P DMURH |, P DP R YHINH XP RYH
SURSBVANRMVX MNXVDELYRAQD =HP GIVD WIP NXEQWP D LSDWNIP D LNRMVX QD
CDVERGP SRBSDWP DGDELYDP P RIQSRP RiL

/ MEDY LIMAMD VX RQR &R QOMIEH WHEDM 1 HGRWEND® IK M DDV UH VH VWH
SURP LIMIQMNDGED VH XMECH CREUL ARG



,PDPRJRWM GUIID NRUVX GRSXVRYDRL GDBND GD ELWSRP RIQ 0 RUDE REUDWA
SDEQM. 9MIXMED Wi WWH QDGRKYDW 1 DXplIM SUKYDAMYX IVADUNX SRP Rii NR\D YDP
VH QXGLGRN VH WKGW RGBDWNRIDN VD WP 2\R VH RoHNXW RG YDV 9AWIH GRELR
NDGD EXGHP RP Hj X YDP D 7DGD (iHP R VH RVREQR | DKYDDARQP D NRMVX SRP RIQX
ALUHQW IMACH P Hy X @AQP D 2 NCKAXWP R YDV WH MIEDY@X L\WNAVBP

1 HG\HOD OWRSDGD
6 YINWWWH EXQE-

" R\D] LVRID J U VUFH WIK RQK NRMVX QCSRUCR WDADQH ELQGR WRID GRE®R
0 DQUD SVKRSDWNRUNRQARRD YDA WIMIWVDGD XYLy DX GD IP NRQARD [] P IpH 1]
UK 2 WUYHQLVX 1 HP IBMECR VX SIRYRAD3OQ EH VXD LOPDN U P IAGHQWD
R RQP DNRMVX WHIJJXEID pDNLWRW AYRM  EXGXILGD VX W] QEKGLSRAFDD
WDRYH AP YDEH] WIMMD / XWH NRW X SRAWIMOQCD SR IFLMI P RILED EL
SUHOMY@BQ@H 30CD VDGD (iH VH P RIDAMVXRIMY GKEP D NRW VX EIDRGPQL
XQAWA =DSDP WM SMKRSDWVX EH GX&H 2 QLX] [P DX RG] HP DI AR JRG 8HB!

blP ] HP G QDSWDYLRGP DN SRSXWDIUDNK ] HP DB NRW VX VH XMIAQ® RQLEYR
QDD H QD QUK WDRP P DALGHUNRP  LMVAMP DM\LLK XQEAVYDX

' IR 30D M LXQAWNGHVQX VDX P R} JD LSIGHDOX 40 GX WP YUMZP D RARYD L
QUNRYD 9XCDDWR GG \VX YNHRYDDSURSDI DQGELNRD M CDYRAD CD VH\R plQL] D
QWRYR YOVWR GRELR 6YH VR VHRMIYD ' REWL @G VDD SUKEDW VSUDYCH

LI RUP DAV VENR GD pRYMPDQWVR P R3H ] DNRICHIWX 6 YMVR 2 ENHVADQH GXGNRJ

P R JD I XNARQUDAGH MR MGQRP X KDUP RQML SRYH DAMVH \D WRWRP  GXKRYQRP
VADQRP 9L \iM P RIQD %D 6 YMAMD NR\D \VH SRGHEDYD® 9DP D Mi P DQSXQDQR EH
P LGMNGD ELYDV VH XYMIUB CD WM EHVSRP RIQL 1 13V QH P R8H EIWGDMH RG MACH

. DD VH %iiD 6 YMMBMARNXSH  RQD NLHUD HOHLI LI VRINR P RIQX LHQHLI [ LLDWK{iX
NDR QD R\XS@IQMP D' DYICD , ANHD GD RWVDUD XP RYH NDAR (iH EIMUNDGD 7 DP QLEXGX
ROMDQWCL 3RMHP WH RGH NRMWDEH WIMMBMAGD IVNRUMM WDNX SUANX GD MNXWH
\M HOHLJ LM RVRECR NDR L' DYIGRYH LOVSILDWYQH UMPLIMACH 1 M/NIGDQ pRYMIN QM
Yi5H XpIQR RG QWD GD ELVH YDA WIMMSUHP MMAR [l VP H X \WVBRML OXEDY

1 MP X VH GYH V REMI VIADGQH ALYRVD

0 QRILRGYDVP MBI GD\WH YDA XP  YDP D SRJWDYD 2 Q SRQRYR RALYADYD P QRIH
GRIDyDWIL] YDEH SRYIMMA/ 7 R Mi SURFHV SURDIAUDYDOWD 7R MIVWH GR SUSWHP H] D
SURWMMBHCOW 7R M UHSURI WDP ILDQW L P LFDQW VYHI D &R YiaH Qv SRAMHECQR 9 DAL
XP RYLVX SUHSXQ WP HiID VBNR GD EL YDV VH GAD®R | DRNXSGHQP D LRKIDEUWYD® YDV
DWW QHP RIXUHP  9LMM WLSRWACH Y YOMWP SIDYIP D 7UHEDDEMM EW
MBERCLplQWYDOMMM RCDEILH D CH GD YDV VH WALD X WECR NDR RYRH EH  YOMWK
VWMMIK P MD 7L PR GIDID SUREOD V-WH VR CONRQ P RI SUHDM\D NDNR RQLEH
WIMMAGWRM 2 QLP DQASXADW QHP IBVUCR GD ELRWIDUD VYRW HOAYH ' LOHP



WWIMMD P R3HE YIGWWIMA/SUGAS VDP R X P QRIR YHILP U P MUP D 60P D\L\H
XYMHLKD NDNR VR GOV %4 M1 VR RILRP QR MNXVWR XpHQW] DWEH P R\ GIDID
6DCD P R3HE X SRBXQRWILT XP MMWNDNR | XQNARQLD QUKRYLXP RYLLNDNR P RIX
P DQSX@DAYDNRID RA\R VHEH 7R MINDUAGRP NRWU WHED ROMDQWI] YD&H)
WIMMD  LEMGH

6 YIMMMACH L\WNAMD ] D NRVP P QRILWDIDM  RQLP Hj X YDP D NRUVX YRy HQL
O(EDY®X SUHP D pRYMPDQWX NRMAHB! P LULKDP RQM ] DWH  YIGWIH SBGRYH
WRJ WKGD 6DP R Mi SRAHEQR GD KIDEWLMKGE.SIRIRYRH * RYRURP Nl SUHP LM, NH
J (QD. HQ GRKIERRMWRMEIP |HP QP D GDNDEX 9DWDQX  YIaH QHIHP R
VWENDA/LP LLER J BIEDWNDNR VH VIO QDEX QWX 7R i QDP MLGR PLQWCOR GD EL\H
SRAMR XP NOGCH QHYIQH GWFH 6YIMMGXIXMWIJ . HQQ X MIGQR YHI\R KYDD %R
W VR KUDEDUNRDN IMAXSIWX ] HP GUNRND M QHP LBMECR SRG ASHBP 9 DWDCD
6DP R M GREWR P R3H SUR] DILRG P [FEDQW P RILIDADCD 1] , WNH 9 DWADQ M YHIN
AR 1RYRJ 6YMIWAR] 3RNUHD , RQLVR SRV XM RVRIHR AR YDP \R JRYRUE!
9UMP H M \XRpDYDQD V pLQWQEDP D 2 QLSURSRYMIGDM (KEDY DDGRWDYQEN
675$+

908D EUDID GIGLWHEDW YDV VDD NDR QINDGD SUMI 3RAAIWM LK VDGED GRN EUDGH
MADX LSUDYGX . DNR VH 3RNUHA VAQH AlLL SUBDIVM MIGQLY GXIIP D 9L \WLAHDM X
VIVDU QHSRARNDQW LD 6$' VX ] DX HM SOQULDQWP ,,, WWIMAR] DM 0 MBI OD
(iH VR RGYXULP IMDRG 3RNUAWD , VWH 0 QRIR WP R XplQDGD ELVH VENDY LDASUMPIR
3RQRYR JRYRUP YDP QH YMHXWM RCR AR YDP  SUBDM YDEH YRy H * GIEDWM QUKRYD
' -(/$ 6DP RVECD UHM P RILYIGWM/SIDYX MINX

2 WIVBYLVP Hj X YOP D VX WMMQLP QRILK SURP MICD NRW VH GRID D 0 LYDV
QWEQR YREP R SUHP D 6YMME =D SDLIRYH \R P R3H X] RIRYDAGHIDYQRWEX X YH L
MIUMIGCR SURD] LSURP MIGH D GXJR W& QH 1 H GRCRW QDI B RGONH  QHIR QUBCR
LV O(EDY@®X X VUFX  SRAXEDW SRMNOQXWGAMIER) 2 WHP X RVRUHGR J RYRUM

2 WRUHQRWANA XYLMN QDERTD SROMD 0 LWHIXWIR P RIDP R VENIWQDEH SOQRYH MU
7DP QLEL SRANLHQX@P MIH] D QUKRYR | DXYEDQW 9(GQW VSUHP QL QD SDU

] GHODyHQW . DRARELYDP 9HRQFD P RI® WHIL ND YRTP [} GHXDYHQW RCD EXCH
GV X YDP D

9LALYIW X WENP YUHP HJP D X ERM WMD) SURAY VP D GREWD SIRY ] @ 1RYR
' RED 3URVYIMMBHCQRVWSROHW(H NDNR Mi SDQLDCR EH RE] ILD VR RQLXPIQMGD JD
\VSUMPH 9HILXP RYLRG QUKRYIK VX VR RINAVMLDD 7DNR (iH EIM/ 6 YDAR RG YDV [P D
YDRQX X®IX 3UHNIDVQR M AVR VH WH P RH RAWDUMWNDGED VH MY XWIACH

9XQW VR QDGRP DN'WM 6 WDUDIWM / -8 989 JGW JRG GD IGHW MUUH VR J UDAW
HHJ I WD R\R YDV 8 YIIVIN SRNXEDIWM EIWSUP MUGXIIP D aDMWP R YDP GKEDY
LWWMR SUWUIM LK QNADM IK
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0 RDWADID JWR Q-GRIDy DMSUREEI D WHED SUREXAWIH M. P QRIH X SUDYX MALX
RWP HaARWWHGRIDyD aRNLD® Mi WDNR QRUP DQR MXGW\R ELiH GRVDP HMAL . DAD
M VIZNYR ] & XWP MUHQR N P DVDP D LNDGD M WKQR®I IND XSRWHEMHICD CGD ELIK WH
WD} GDAIR \BGD M RYR LH XODWV' D QM VR SXANRNP  3HOM Liil" * QW YOG QRYDF L
J QW VH IGANLALYRAELXWIQR JDVLWDAL' 2%7, . D\R INDGD YiaH P RAHM \WM | HP CH
GRALYMMNDR RY1Q) LWLDCH!

2 YR QW YUMP H] D WNIYDQW LCDGX GD (iHW YLL YDEL EMMI XUQL =DSDP WM 371\
PXYDUEDDB WRID ODERP SXVEVRP  LYL SRWEMMW XERMFRP 7R N SRNXADMVZ DP CH

6P XV@W @ SUHX] P HLRGALNRQARX GD XNBQWH NRUIP QVX GXAQL 7RIR M
YDECQR CD WD MAQX ] COWGLED (iH RQD EMYDA VSDV

SHAL3HMX : HIIRUEX GD M X SWDYX NDG SUAVBSRWEYED WR X P X SUHGAL 2 QL\H
YHVHB! LDGRVQRP SRQRYQRP WXVUHW V QWP NDGD EXGH QWU RYR YUMP HGD QOP \WH
SUGXAL

—QDP GD M RYR WENR YUMP H] D 8LYRAQD =HP O $@ YDAGQR M GD VH XVIGIQWM L
SRAADYDM MGLAXIH =QDM X WRWRVIGKELCD (H WMMR [ JQDWP DN \VECD M QD
YOP D @ SURP RYILDM P OGH NRVIVX YHi RSUHP QL] D ALYRAK 1 RYRM GHUILM 9L
(HM EM/SRSXWHXYDLD R XUIDNDYDUX GD RQLUD XP I WRW XBIH X 1RYRP 6 YLMAX
P LD LOXEDYL 9 D& WIMMIH VH YUDWA/UHDI IMEEDYL NRND M FYDD X GUHYQRV ARV
2 (D M ELWEGR XNBRQWCD RG VWDQH 9DWDQD 8] EXGIYR Mi P R GLDJID NDA\R
,V\D SRONR RCDW VR VEMIH X RYR YUMP H RMIYDQD

1D]HP DOINRP SOQX YLVH QD WD MP U LCDP D WMMCR 1 HNLRG YDV [P DX
GXERNX YH X VRQP ARVHGRID)D ' KILVX SUJ QLSRSXWIHAWD EH YIGHYR]

] COND WD 2 QL\IX WNRWH NRUMAZZ DP QD 6P XWgND GD EL REDYQBDQ QUKRYH QDUHEH
2 QL SUHSR| COM WRW XSWDYR NDRLYL 7LLND WP R VH SUHSR| QDONDG VP R VH VUHD
XSUWDYR NDR 2R CDQDV WSUHSR] QDAL 241D 6 YMMBMANRVP D VLRNLKEHQD 7DP QL\H
SRDYEXM SRG WDNDNYIP NUGNDP D 1 HP RWM GR) YRDAGD YDV ] DYDUDW. 1 NKRY (iH
1 JGG [] YDQD EM/QRIP DDQ DDiH XVARIR RMIMANRY SUDYX SULRGX 2 QLQHP D
WNIRYIAVD 2 QLCH P RIX SUHALYMAM/X IMAGL L GAEDYL



2 QLNRMUDGH QD VRP H GD RV IMAQX VX RVXy LYDQL L] GAWBYABCQL pDN XNRD\R
SURJRYDUD LQHWR RG QWKRYIK %R M WIP D GDR MBERGQX YRIK 7R VH CH
SIDNWALD X P CRIIP VENR] YDQP UHDJINIP D DRMI SUDYR WDNRI D GD &LYL WRVALYRW
RQDN\R NDN\R YIGLGD P X RGJRYDLD LA QH GR YRIBYD GD QNP H YOO QHSRAWMCH
VHENM WWBGH NRQARD 9L GH VEHM QD RYDMWYLMAY QDVBMVRP QD pHX 9L \MBERGCR
P R3HWM ELLDA/

1 D RYRVWWDQLALYRD XRSUH QH SRWRNIUHDI IND MUP L] QOP R MAQX 6YH AR YDV M
D GYDD® QD =HP MISRWEMI QHYDEQR 0 LQHWHEDP R M| INH (D QDARCDORMID
\XWEYH YMILRYDQWD 7H VX WH D] @\H [ P IAMAQH RG pRYMIND VENR GD QHP DX
SRVIHGEED NDAD SUMHM X ' XK 3IVIQW M NDNR it SURSLYMDWRVALYRACD =HP (W
QAR AXIR 1H P RiHM SUMONGXIR MIGAR ELiiH G EXGH RQR AR QW . UMPNL
SURAVIQIWM RQH NRMYDP  SR\XEDYDIW QDP HFVXWAYRW WIDYRYH LQ YDV NRQARQDA/

0 QRIL] DNRQLVX GRQHEHQL D @D 1K YLIVBE QMM WML 7R MIXDIQWCR GDELYDP \H
DP HAX® NROARD MIURQLMIMSR VHEH 30Q +UDQD (iH EIMNRUBWIQD NDR RUKAMI
@ ELYDV\VH SUMER CD VH SRARIWM ' IIMIEYL 6 MIAQWIAK ' WBDYD YHi SRANXEDYDX
ENR SRWXSDW

D0 RVBYIW RQH NRVMSIRMMDM. X WAL EH SRWHEH ] D QDMEHP 0 Hy X QUK VX
QI LOMLDQL P QR LNRMRDNIPNL SRNXADYDM [ O YDAQDVGA L1 O YDAGHYR™X
3URWMIGQELVX SUP MIUWIP D YDP D NDNR P R3HW SRANIL\WWRW AQHYH 9 DELP HAM
VX LK SRAXEDDLI QRILDW SUMWVDUDAMVH GD VH SIRWMIELQH GRIDY DX $@QVX
SREEDAD 3WRWMIGQFLLP DX SRAENX QD REMIVADGH ALYR® ' XJXMP R P

] DKYD@RW3URP DADR \VDP WRA QHRGREUDYDQW NUYIK LQM.SUHERND WK QARG
SX\WP WDANDL79 D pDNLQRYIQD %M VLARNLDGD GD M LDAR WEBQED NRW \OXEDE
YHIi R\R  JRAQD VREQR NRQARDDCD RQUWLPMIN [} IMRI VAFHQDUND 6@GERCD
JRYRWD QH SRWRN * QW (IHM GREMSLDYX VINX R VRP H AR \H GRIDy D'

0 LVP R] DKYD@QL®XEP DNRMVH NR| WRW YH X \WD' XKRP XWXy XM SR\D| DA/
SWYX MINX RQRID &R VH] ELYD 1 HP RWM GR] YRDASRK®ISL GH\RTFCH CD XQAWNRS
RG YDEHID WIMMD EH RE] LDV NRWP IDQVMCRP SUBRP QDWXSDX CHELQ
RSUDYEDQUD ®JH ] DEVR P RIDW QDSDMWGXIH] HP G 9L] QDM GD RQLOBX DDVX
URERYL3@QD P RIDX J D VSRAVRYDWNAUH LCDpH EMAP LIVIQWIQLV GXECRMW.

1 NKRY WIMMH EGLNLDY 1 NKRYD YOGEDYICD VMR M JRRYR ] DYUIHQD ] DXYLMN

2 QL QHIH XVSMIM/X XQAVIYDQO YDEH) WIMMVD LO YDELK @XGL 6YH ] D 8VR VX SLYNADQWM

SRP RiX pHID XN.DGHCR M LOVIWMPHQR QDVGAP Y DN LQUKRYD SRYIMMAL , - ( QUKRYD
LVR MI XNIDGHQR

, VLD VH RMUIYD L RENDSQVDYD 3UHYDUDQWiH EMUXNBQWIQL 7R (IH EMUXPIQWCR EH
SRV] DQW | D QDMMAP IOWDYRP 2 QLiH XSRAMEMWG75$+ 7RIP M SURD) L& X
SUREERM 2 QL YR®! WRW LVSUREDGH LWMADGH QDBIGH $@QYLVM VDGD SUR| LHD



QWRYH/ $4, 918H QHIHM CD QK QDVWAMAL 1 HP RWM GR| YRDNGD 675$+ P D SUMXS
X YDEH 8LYRWM 7R M QUKRYR RUXAMI [ ERUD GD EL YDV NRQURDLDD

8MIAQWI VH 1H GR YROM CGD YDV QRYD UHDJ IND LOUWDVD SRAMID 6VWDUDIWM HOHLI LN
MEDYLLCDGHIGW JRGIGHM 9L VH SRVHEQL YL GRCRVW SURP MIQX / MEDY UH EIW
MGQR RXaM NRW UH EMUXSRAMHEGHCR 6 YH aVR i SRAUHEQR M KEDY / MEDY Mi
WH

0 RWGEDID WRWLIDE EROLGHP WWAXIIK 7 HELWBNR SDED RYR YUMP H 2 ENVAIR
VOP WGED MIGRP NDG GXaD (DSXVWWHER  QH SRWAGKNM MMLIDQ QD SDADW
8 MWD M VD WRNWP SUHCHP D 8 EINDQW P RUID SUHWIDN

0 RIDP R REDYIWSRVDR WL , P LiHP R JD] DYWW 9%XGE_MIXUOD G iH W YRAW
P R @{EDY -DVDP WRMWRIHQL 0 ROV
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9HRQED P R®ADID YHI VOP WJIRYRUR RVRP H GD VH SLIRP MIGH QH P RIX
GRIRAWGRN pRYMN V XTFH QH RWLMMAROR 3R VH plQLYDEHP WINMMY 2 Q3D LVDP R
RQED NDED VX W KUDEUH GXEH LVXSLG! LWDALG! MAQX LWRD SUDYD P RI® \H
COWEBYIWY 3URP MR 8 SRIRURVDP GD\R QHIH EMONR  DDED (iH VR RMIM/SLDYX
MAQX 6DGD UDVSR] QDViMM UHDJ LV NRW SURSRYMIGDM GXEDY LEW X ] D MURP DEQH
SUND XWGLVHEH NDR QUKRYR IMADNR WM , RSHWYDP JRYRUP  RSDADWM QUKRYD
QWD D QH UMpL %I DMVR LP Ril M RQR pHP X RQLVOEH D QH 9LKRYCRP %4iiX pld
(EDY ] D pRYMPDQAVR MMASRGEJ D X] G DO GR SXQH WHVGRW. 7 DGD (H YDAL
NRQARBULL] J XEMANYH 2R VX VH ERUIQRAWVDUW 3RABE M RoMR NRP H P R3HM
YMILRYDA D QD NRID JBIEDAV RSUH RP - 3LRYMILMWR [P SRYGPLNRGFH 0 DURQHM
NRWH VX SURGDE! WRW GXaH UDELNRUMA/SRWEYGHOH VX QD SR IFIMI P RilL

7DP R X \DP R GRN\OBH WRWP JRVSRGDUP D 3URW HOH NRWH VH GRI Dj DX X
P CRIR YHiH QHIR AR P R&HM SRV W 6DP R] DR MULK CH YIGW QH] QDpLGD VH CQH
GRIDYDM RQH VH RGYIIM QD GXIRMD LQL

3RNYDUHQLPIQH SRIUHENX NDGHILVH QD RAADQW P RILWA VH VENR 1] @8X RMLYDIGIL
WRM SLDYX QDDY PRYMPDQMVD 1 ( &(/, 129, 69-(76., 325(' $. 1R
9DWADQ L MAD QD QWP X SUDYHiIILVH GD EUQX | D pRYMPDQWVR L&HBI J D VSDUW

' DNBI RolVR Wi GD QHP DX QDP NMLH SRP RILP DVDP D NRWHVX NUR] 32 +/ (38

9$7,. $16. ,+ %51$. $ RAMBIEH SRMDLEH GRP D Y%OQ\H SRG NRQARBP

9 DWADCD WD MAGH [] QUKRYIK GRP RYD 2 QLVX NRQARDDDWY UHAHMM. SDEGYR
VX M VSOQLDDX SRNXEDW GD] DAEH P DvH SRGNRQARBP  9HIlOD MHE_QH] QD
]DRILRP QHNRIICH =/ $7$ NRWH VX QDI RP LOGH X 9DMDQX 7R K QHIHVSDMW 2 QR
SUSDE QDURGX LEMIH YUDIHQR QDURGX. %AWIH NRUAWGR X SUMIDI QRP D GREQGK



GRN QRYDF CH EXGH WEYGAQ YDQ XSRAHEH 7R (iH P R&GD SRADNDA DM R CDED
DP MID 3UNXSOBQW QRYFD MI RCR 8RR SRNUHIH SRNYDUHCH

%M MLaRNUDCD NDGD ML\VH P RIDD CRWY P RWRP RNKWIRP NYQRP REIWIM CONRQ
ARVDP SUHP 1OXR NDGD VLSDWD XVIMG aRND | ERJ P RI (DI ®&J RGDM\D y IQR \VDP
WHaR Ml EI® X P RWVP RILGD ELWSRN\ND DR GDVDP N#a XYIMN X] WEH $Q\WH YIaH

QVOP P RJDR EDYWWDNRGCHYQP ] DEDAP D 1 IVX WXND| DR SRAVRYDQW | D \MADQ
JXEIVIN NRMW \QDECR

/ DALNRW J BICDM QD YDALP WMABVI] LNP D LX QRYICDP D QHP DM QIAV ] DMIGQIPNR V
MAMRP 8 EINDQW QHYIQK MKALWDAL1$) 7( MMARQR AR VH GRIDYD XSWDYR SUHG
YDEP RolP D 3UREXQAW \VH =QDP @D MR [P D RQK NRMAHB! YWILRYDAGD IP QMKRYH
YOGH QHELQIDG! 8 EM/ MACD MIVRINR JUR QD GD VLGH P RI X GRSXWALYMLRYDW.
3UHWDLDQW GD \VH RED] LX ] HP GAI247,7,3 GKGH NDGD VH XVWOX RAD) L8 %-$7, K L
XQAVIDYDAMM | HP @ 7 DCD QDSDEDN. RQH NRG NXiH NRVIVH XVX§ XM SURSIWLYDA/
QWRYD QWD

=DSIVIVM VH RYR SMIQW . DNYX BERGX Vi [P DIM' 6KYDWALHWA GD VM

XP MM-DUDX 3RTANMNX ' BDYX ' R YRODVM GD YOP VHRGX P X YCED SUDYD

0 RUDM SRGXSUMWRQH NRUVX [P DDKIDELRMUHIL 1HP REHYIAH 1HX P RW P H
2 QL NRMRSXAMOR WAGH L QA QH plCH MIGCDNR VX NUYLNDR LRQLNRVISRY@pH
RNGDD LXEIING 9UMP H N GD X\VAMBQHM LEXGHW GR SRNUHD

8VARLR (IHM VSR QDR YDP Wi XPLQWICR GD EL YDV VH NRQARD.DE VENR GD EMM

P RIQVOBMNRXP SILDQRP UHALP X 6YDNLRG YDV M P RIQR %4iH 6 YMMD \SRVREQR
]DVRIR VRID 9@WIHWM SRSXWGEWRH NDGD WH EXGH REQRYMHQR 8 ALYDAIIHM Xplw/] D
AR WM WH VSRVREQL 1 HiHW WHEDAQRYDF | D IMADSLYDQW YDEH) SOQH® 0 Rii P MD
(iH EMANYH AR (iH EM/SRWHEQR 0 RIDAIIHM | DERIDYMANYH 3R X YDV Xpl@ D pHP X
M ELD WUKD CD YDV VH P R8H NRQARQDA , D M X] EXGIYD L RWBED) DD 7DD
(HW SR QDA/35$98 6/292' 8 % RIWDQIPHAD 1 1AW QHiH RABAMR 9UMP H W
] D QRYH SRoHWH =GLDYM (iH EM/RECRYGAQR EH| P HAIEQWNK IQMYHCAND  YIEWLDW
(iHW QD SRBXQR GUXJ ColALD LQL

1 H\LRG YDV [P D XE&J H NRW P RIDW RAIDAW 9L SUR| YDQL] QDM WR VM YRNIHM
YRy HQLNLR| RQR AR P RIDM XpLQW 3UKDI RAW VH SURP MIQDP D HOHLD LV NRW \H
AME YUMP H] ELYDX 3RNYDUHQLIK QH P RIX NRQARDDA 9HID P Ri QHIR QUKRYD M
WH XUHAD 3RNYDUHQLVH QHIH YIEH P RILVNLYDWID] DAADNQVKRY REQN MUUH
SURP MIQH HHLI LM SRABDWQD) OEHQMI 2 QLNRUMM 675$+ CD ELYDV GADDX
SRARCRVW 3UND] XM YDP NDNR CDSDGDM LXEININ EH P LOMA 7R IVSXQWYD QHNH
RG YDVVWIXRP @D ELVR P RI@ EM/LYDED VXGEELQD 2 QED NDGD RQLNRMREDY@EM
\ENYD EDUEDWAD QWD VKYDW GD XQAVBYD WRMWYLMML EXGXUQRWWYRVI GWFH

\BICD P RAGD RQLUH REEIWEIWRG] RYRWL] D] GHlQ SLRAY pRYMPDQIND 2 QLYRGH



GYRVWKNH ALYRM NRG NX(H V REMMRQL VX AYIQ) (LDQD ELiiD DRMIGORP NDG REXNX
XQIRP X RQLSRWIM 5292 7, 8ERNFH plVMI MGQLI JRYRU 36DP R\VDP SLRYRGR
QDUHEH

9LLVDP R YL{HM RGIRYDUDA] D WRWD GWD 8 ENQWD L QDSDA QD QHYIQH MCGH

P RUDV SUMBA %] RQK NRVMSURYRGH QDUHEEH SRNYDUHQLEL [ JXEIQWX P Ril
NRQAR®! \XWD 1 NKRYD NX@ RG NDUDWD ELVH XUKEID 2 QL YDV WHED GD EL SUHALYMID
YLQWK CHWHEDM 9L \ViM QXGLNRVIIP D 679$518 020 9LIP DMP Ri &

WHXVZR RANRODWM QUKRYX YOEDYIQX WILRD 9L WHEDM SURQDUL YOMWAAP RUDOL

SLYMIM/SUHP D QWP X . D\R P R3HW SRYUMGWRGQH NRMVDP R WDSH SUDYGX ] D YDV L

YDEX YUAX W ERIMALYRA] D WDNRID!

AVR YIAH WVMD WRUIM VR VX EWH SURP MIQH 7 DP QLCH P RJ X SUHALYMIMYX GKEDYL
7R M WD) ®J ] DAVR RQLWHEDW WDRYH LQHVBI X QOHP AMIE) WINVMD 7R M QUKRY
NMN / MGAD NLY P RUD WIILGD ELRQLP RIQSUHEIYMIW ' R\D| LX SUGB) \VRP H\H
RoLIM WDNRID GDCD ' RUBRYQR NDR GD WM NRWH YDV RNUXEXW RIMLYD QUKRYH
O8L y1QLIK RoMIP D 1 MKRYD LJUD Mi JRRYD YUMIP H N GD VH SRYXNX 0 RIDW(H \H
\VXROMAD SRVHEEDP D WRNK GWD QD RYDMOQRCDMIDPIO

0 QRIR M ELiD V AXJ K SOQHD P Hy X YOP D RONEDYDM YDP SLRDI DNNLR| RYD
WEND YUHP HOD 0 QRILRG QUK LDGH QD RIMUYDQ SOQRYD 6P XVQW 2 QL SRSLDY@DIN
VIWDULVEP R J GV NDYCRMQUWQI VYMMCD GD WHED 3V SRSLDYEDA. 2 WWLAMGH \H
NDGD VR EXGHWIXUWCR ] D QMK RQLQH 8HBI QA XIRJ W 8] YDV VX QD WINRP
NRUDNX YDEH) SXVRYDQWD - Ré MIGQRP (iHW EMYYHIND RELWM 8 VARR HP R VH P RIIL
SRAD] DA * GICDWM VRV SR] IMYQR) \WENDGMD \VDP R W SRAHEGR P DNQXWARKNMUX
P RIL6P XV@W LREQRYM/MKGAL ALYRWK WRMQWD RYRVBXQQL

AHIP R \H] DKYDDAAYIP D NRUWRNE QDSRUP D REQDYQEN WMIMER X YDEHP \WIAAX
' RO H X] EXGIYD YU HID P R\D AEDYL NDNR (iH REMI VADGH &LYRVD LilL SUHP D
WDGRVQRP  XMIGQWION X RECRYLG YMMD L, \WH

1 HGWHOD  WXXGHQRJ

0 RDGADID VDGD WMIGRDIA GRIDY DQWP D R NRVP DVOP WJ RYRUR QHGXIR QDNRQ
PR) SUHP LQXID %R M SRAHEDQ KIDEDUPRYMN GD EL REWDQIR WRW GAGH L\WRM
JHP O IQHILVENR RQ M QH KWIKGL SUREXGIR LWWIMMKX VSIMYDQW RQORI D AR \H
EHVSRJ RYRUGR SUKYDIDE WRWDP D JRACD - H3QRI GDQD X VNRUIRVEXGXUIQRW
SRWEMH SRWH NIVGR ] DEVR i VR P RUIDD EIW, D NR\D i REDWD 6 YMMBP |, \MOH
NRUXSAM *  (QED. HOQ MLl DEWDQ] D W XBIX 1 MP X Mi SRYMLHCR GD R
SURYHH

SRWHECR Mi GD LUNLCDURG MADELWR VX X EIW 7 HNVGD (iH SRAMDANMVCOR | DEVR WA



9DMDQ P RUIDR NRQARDDWQNKRY HEXNDANN VXY LYOGH VENR R XUDYDI(IL GD
QINDED CH VD QO WR VX ] DSUDYR /DN L YDED SRYIMMAR XNUDGHQD  SUDY Ry HQD Wi L
1] QRYD QDSMDQD NOR @D VH GRIRAM X GXIRV] HP @ 3UMI RADVX GHNRDNR 1P HD L
VWRUQDEQX SRYIMMA] D VHEH

JUAR YUMP H N GD YUDAA VR SRYLVMMVIV 9 UMP H Vi GD VH XQAWM VWH SRYLIMMGH
NCND H QDP VXM RG 9 DWADCD NRWH SRVBXCR NLIYR RVINDYDM WR \IM YLL YDEX
YDECRWAK WDLORVERYIMMAAYIVVD / $412 . 1-,* 292" 6792 EDCDND NRW WA

] DUREL®R , INX  SDEQYR N SOQUDGQR CD ELVH VIMNER MRS YIAH NRQARBI QDG KGP D
JUNH . @D \VHPDNKYDED 1-,+2920 9/$67,720 ,56.20 OMIXMP CD\H
RELbDYD® J RYRUW ELD M VR RREQR %3N ] HP Q@ , UALSMIYDIXK R 3] DERWDYGHQRM
DVLNRY QUWR QH] QD' 9UMP H N GD VD LDVD \SR| QD RNRP H Wi UMD, WD VH QH
P R8H SXQR GX&H WLIYDA 9HIN.] BplQ M EIR SRIQWIQ SURWY YDV 9DEL MG VX SDAD
RG WHQXWWD NDED M 9 DWRDQ NURDIR X, INNX SUMI P QRIR JRACD =RWRYIDQW
YDALK MXGLLYDEH] HP @ P RUD EMY] DXAVYGHCR  9UMP H W | D XpHQW MACH

( NRQRP VAR J XEHQW YDEHD WINVMVD M SDSIVR SOQUDGR 1 H SRARMQHGRWIREN
CRYFD L] @ \VOP R VX X UX\DP D NUYIK @WG. 90EH YOGH YDV QH AWM LRQH VX GR
] DYMIH 2 QH VX AR SIREGP D D QH GR UMBHQWD 2 QH VX SRSXWI P DFD QD

SR RUQIFL NRWVPIVEN WRW UHSONH SRNXEDYDMGIL P SUMMRQUDAMIGH WP H NDNR
CDSRUGR WDGH SRNXEDYDMWUL UHEIWSUREGP H plMP LD YRM VX LVDP LSUGRQWD

' DVIG,, AINH Mi RAIDCR RSIVDR W MWWEAM. 6P XVgND M RoDVID \WWH NRMVH RELND R
JOYX ( QHILD VH QDWEYED SRE] DA DVQWP [l G8H VH LMACD 9UMP HMI] D
SURP MIGH LSURP MIQH (iH VH GRIRAW 0 R&HM EMMI XUQLX R

9DP D QW SUND| DQD SIDYD MDD 6DP R WHEDM J BICDWMR NRQARDD AR pVM L
JOIEDM & EL] Q0] DAR  6DGD WHEDM SUDANVRQH NRVMADEXIN SUDYX IMADX ¥/ (VENM
AR RQLLP DM ] DUHIL  RQLVX SRWHAMDVYRW ALYRM GD ELNIYQR RE] CDQDMAOX
3RAKGEW VH SRVOEDWAVR [P DM ] D UHIL D] DWP LVDP LIVADEXIWM 7 HN VGD (iHM L
\VDP LYIGWHANDNR M MACD VNUYDQD RG YDV 9HIRQED (iH YDP  UHILNDNR \DP
SURYRAR WR WRW YUMP H WDSHILIMAOX 9HRP D M YDAQR GD D XP WP R ] DAVR A
6P XVEMQHRSKREGR WEER 1] P AGWU ®IH] D NRQ@IM . DEDVDP SUHDR X' XK
VWH i SRUWEBE SRAWYH NVCR 7DEDVDP P RIDR SRV IM/SLDYX MINX R VP H AR \H
GRIDyD 0 RDR\DP RENDVQWOHIRQIEL LD P NMLH NRUKSAMI LGDWUD ®IH] DAR P R
P RIDDSRP RIL@GEP D GD LVDP LVKYDM WM LK QWEQR YRAWQTSUMG SUHP D MAQL
%4E M VR P QRIR | D SUKYDWA QW] IQH VADCH 0 RIDRVDP NRVBRND] DWAYH GRND  H L
XYNHLM/M GD RVQXWH ) RQGDAM. 7R VH GRJ Dy DR X YUMP H NDGD NRVWH VDP DR VUFH
0 RV ] GHODAQR SUP IQXiH  EH INDNYRJ XSRIRIHQWMD  WENR I Wi SRIRA®R
9HRQED LD \P R WDGAQ] DMECRNR P QRIHALYRM 1 INDGD QDP QM ELR GNR EIW
RGYRVIQP D 6\RVP [} D\WHID AR \DP UHN\DR X ] DYMMP D QD GDQ NDG WP R \H
YMIQDQ 1 08D MXEDY SRWENI WDNP GDQRP \WH GXEQD 0 RTP YDV GD CDXpIWM
YIGWHM@KEDY LWMMBMV3R] RYIWM LK X WRW SLYRWM 3RGX] P W EIMU 1] YDEH)



]DWVRD 3RMIQW MBERGQLCD alYIW WRW alYWA X @REDYLLP WX

1,.$' $ QHSRAWRVW @& ] DWNILQWM RYFH 3RQDEDWM VH NDR U XP QD %iiD
6YNAMD AR LIVIMM 5HAW 1 ( DX 6YHVH P R&H SRANILCD P LDQ QObIQ 1 H

COVWAICDIW CHSUHWRCQRVBURSDI DQGELNRWD YDP WH (DP HIH I} WIK WP MILRYD 9UMP H
Wi ] DMAQX VDGD 9NHXIWM P LNDGD YDP NDAHP GDWHP QRIRVWID GRIDyD 1D

VEHQH D & VRID QWM WMIMGL 3RAWHEDQ QDP W HBP HOAL] QGHCDY HOWD GD EMP R
RWDUQQDEH AGHYH

0 Hy X YDP D VX RQLNRMQDWRW RAWVDUMW/S 0 RANYDQW ' DNBI P RUGIDIL YOGH WX
YOP \RO\R GXJR ©J DBI D ELP RUDG! AW\ RENWVQW D QH EL] QDBI JGW SRoHA D
XSWYRVDED YIAH P RGIRYDLDW @AL 9 UR VARR (IHM XSR] CDAYDEH SUNDMIH V/
QXK SOQH® 1 DAL SOQRYLVX YHIBDQAVHIL 6DP R P RIDP R GRELR SURAMIQW
YUMP H 9UMP H M GD YMLXVIM X YDEH YIAH ND QHP RWM GR] YROWGD YDV] DYHGX
O8P D EH RE] LD NRD\R VH XYMILOWIP D plQIG! IONDNYL VX VIENR] YDQL | DEURLDQL
GR\D L 9UMP H ] D MADX LSIDYGX 7R M LRCR] D &R (iHP R VH SREUQXNWED
GRELVIM

2 YR Ml ] DSRVB(R YUMP H] DWEH P RWGDID , X] EXGWYR 8 VWRWIR UHW YHR
SRAJ QXWX SREXQRW 2 YR M YHINL SRGXKYDW P R\D GXEDYL O LUHP R JD ] DVUAIW

1HGMHOD  \WXGHQRJ

0 RDADID YLALYIW X YUHP HQX ] DYBEHEND LQRYIK SROHEND NDNR VH @XQ_EXCH
XWEN SURWY NRXP SILDQK 7R IMNDYD WM QD NRQARX XP D NR\D Wi ELD
NRUAMCD LIRS XYLWMN VH NRUMW @D EL YDV VH GAD® URERYIP D LSRG NRQARBP ' YD
EDVWRQD NRQARBI VX XYLVN GWERYDD ] DMGCR LXVSMYDD RAADAAYRY YH X VENRP
RG pRYMPDQWVD . DNR VH WH YIAH L RUP DAND RMUYD LSRWEYGEN WWH YIAH SMIQWD
RQLVH JXEH NDNR VH GRMAV GHROHNYDQRP VWYDAMRP 2 QL iiH WRUMY SIREGP H | D
NRW VH QDGO GD (iH VNLHQXWSDEQM. VV NRIXSHIMI - 9L M VDGD GRYRMR EXGQLL
VWMMQL CD RGELMM SDWNGD QVKRYH @EL. 8 SDP WM GD MI VNRXXP SILDQP D JRRYR
\ENR GD iH EH RE] ILOR QDSDEDWED EL] DAADDRQR AR VX ] BP MND 2 pDVLVX

OLIP DM P Ri 9L] CDMWR VM 8 MIGIQW VH X 6 YMME MUP LX ' XKX UHP R EMUX]
YDV QD WENRP NRUIDNX SXV =DSDP WM ] QDQW M XYLWMN ELE \W \VDP R M EL®
VALYDCR RG YDV 0 LQDWEYEDP RV QDELP WDGRP QD HHUJIM 1 INDGD QVDP P RIDR
VDQWA/GD ELVH\VRDR P RJ® SRAWILNRUAMQWP  HOHUI LM L] YXpQK YDBYD 3UHSUHNH
CDSWDYQHOH MXGNRP UXNRP (iH SDVIY ¥ RYMIN (iH WML QRYR LD} XP LVIYDQW ALYRWD L
WHID W NDNR P RJ X | XQNARQUDANDED VX QHRP HBQLRG RQK NRMYDY NRQARDLDYX
9L\AM QD SUDI X YHIDQWVHCH DYDOMUH =HP @ (iH EMADOQV RUP LLDQD X SOIgHW
WMMB GKEDYLLP LD =DSDP WM NUR| RYX ERIEX GD (iH NUDNIMUH XGDAEMMDNIQ
\RR QW WN SURDY QD VWDU 9L WLNRVIDGW X 6 YMVBMA. YL\ NUHDRUL 1 RYR)



' RED 3LRWYMMVBAQD 9L \IWVDLDW SRYIMMA/ SUDYX SRYLMMAV QH @SLNRW IM ELOXpHQL
@ VX YDED SRYIMMNV6YH AR VH EIOXpHQL M SRWH VXSURER RG MAGH 2 QR AR YDP
Wi JRYRUHQR GD MIGRELR | D YDV M X EM B8H] DYDY ' D 8RN Mi XpIWED RQLNRM
YDV NRQARRDM | X | DSWDYR =/ ,

0 @G NRVU GH VXVUHVIWAVOHWGHILWIGDQ VUHELID VP RV EQIRVEYRP ' RDJ WM
V YHRP D U] QMK SXWMYD GR IMAK ] DNIXPDND =DWIGCR  YLNRP SBMIDM VX 2 QR
AR RQ JRYRU XNDSD VH \D IQRP CANIP D NRW WAMEQR GOMP  6YH VH D8H SRSXW
QMEYD &LYRWH DU DIFH =DVIGCR (HM WNAMBP  REDWDAIMADX

,] HIDAR\DP W NDGD VLVHNXSDD 7YRVIXKP N GMER GRNVDP WJIOVQR UHNDR NLDVI
X XKD3,56. $ -( . /-8y .2-, 0( 69( 27./-8y$7,* 2GVEED\DP WWH REN\VQR L
] QDA VNP P RUIDE SUpDA/ , Q RUP DAMI NRW X WGDQH R YHINRMYDEGRN,

NRUMAP XGAR 6YH VH @HSR VDSH P RV GDID XSWDYR NOR AR WP R SOQLDDGRN
\P R AHEDERDONRP SOERP X, QKX &R. HIN ,UAD SUMIVRD\R JRAQD ,D\R
\P R SUBDDNDNR (HP R NRP XQHELDA X VR YUMP H QWP R P DDIGHX NRIAR (H
SEERQRVDQ EIWQDE SOQ 1 INDGD QH SREGAVIQMVP Rl EDYL 6 GXEDY®K X VUFX \WH
M P RJXiH

YDQNH QOWBYQEN. SUHNR WRNK P DURQHD  SRNXEDYDWSURYHVL RYL 6 YMMWAL
3RIHIDN 3RQDYQIP  IUNLSUP IWIUJ . HOQ M EIR VEMNRVIMI LG MAEDR QD' 2. $=8
2 QM &HIR YIGWASIDYL' 2. $= %AWIH ] DQP QYR J BEDWAWR (H VH VZP R GRIDj DW.
2 QLYI5H QH JRYRH R , WARM GD VH QH EL SRARYARD QHNDNYD QHXJ RGQD SMEQWD

. RDR MI\R]DQP GYR PRWGADID * . HJQ M SRWBYIR GREDUSUP MIUNRMEL
WHEDR IQVSILLDAGXIH - 3 RAWIQL SROADUNA UMIGDN VDV YCEHP WINMMK 2 Q M
SUP MIUWIP D NRM3HB! GD SRELWIGH MACD L SRAWIQW , LND SRAD] XWH SXWSRQRYR
NDR X @DYQP YU HQJP D

3URP MICH HQHLI LW GO QD WD QH QDPIQH QD KGH =DYM_NRTNR VX RWVRUHQLL
DUDYQR NRI\R QDSUHAQL 9HILCD M YHI ] DSD) LD GHNH SLRP MIGH 3RWE® M P CRIR
ONeH NRP XQEALDWA RYH U IQH 1 DP D M X] EXGIYR P RIL\XGWERYDAX RYRP
OHINRP 8] Gl DQX 1 H ELK 3HIR SIRSXVWAQWNMICDQ WHOXEN 4HIP RYR SRAMDANV
VRERP  RWALIDWWRVA X] EX HQW NDNR VH WH P QWD QD ERTH | D AR
PRYMPDOAVR 7R M QDED WLKD LP LUHP R M VSXQW 3RAAW WH RQH NRMWDEH
SWDYGX X YCEHP SRNYDUHQRP \WIMINY J GV Wi SLDYGD XJ XAHQD D MACD WWUYHD 7R
CH P R8H LQHIH YIaH EIWGR] YRIHQR 3RGWIMYAGX YDV NRS MIGQRP  GD WLLP DM
GRYROH | DIKH KUDQH MIUGH =@ 6P XV@ND SRAXEDWNRQARD D] DIKH KWDQH 7R (H
EIWSURD] QR MIU NDG MIGQRP EXGHM X 1 RYRV( QHU M KUDQD YDP CHiH EMABNR
QHRSKRED NDR \VDGD +UDQD (iH SRAVBWXEMIN  SRSXWWDGD pRARDD  ALYRAIH EIW
\RD\R MGORADYQM =QDP GD MIWENR ] DP MDA/GD WLALYH X VB L DDMIGQRP NDAD
EXGX ROMDQWQH UHD) I LEDQNH MAOWVR (iH SUHYOCDA 70GD &LYRACD =HP QU{H
SRWBADGRWVXSURER RG ERUEH NDNDY MIVDED 1 HiH YiaH EIWERBMA. YHILOX M



VAR LVENR NUHLDR pRYMIN - SURAHY VWRILHOQWD (H EIWSRVBXQR GXI DplM 1 INDGD QVDP
RWELUW] P AR R VHELNDR RWALRX. 918H VH QHIH GRJ Dy DAMXYMMRYDQRWMXP D 8P

(iH EMNRUAWD EIGH X SRBXQRMWAMADIHY 6YD RIWDQbHQWD (iH EIMRGMDQWD
NDGD VH X SREBXCRMWREQRYLP Rii XP D

7YRVBUNDMDYRP 727$/1$ ' ,1$0,.$80% MJIRYRUIRVVRERP R\QDLXP D
NDNR ERBMA/SDUDT D XVDHG QI DUND LVO P RIX EMAVAWIHQL\VOP R XSRAHERP XP D
2 QLNRMIVX RGOPLDNRQARDDADRYMPDOWVR RGJRYDIDAIH] D ROR] D AR VX
RGJRYRUL 3ROIQDOVX QOWHILJI UMK SURAY MIGANH UDVH X \WDLCRVBRYLMMAL
XQAYH] XP D ALYRAIH SRQRYR SRAWIWSUHNIDVGR IMNXVVR NOCNYIP W L] DP AHQ

/ MEDY UH EMP MUR =DP MOM ( QHLIIND YDA P IMDIH VH XEQ DA ' RELYDWIHM

RQR &R RoHNXWM RG AlYRWD . DR &R JRYRIHWDQVSDUHQA.  9LM OLIP DM
(1(5*,-( ' DQWHEDP 18 Y1aH UHIL: =DWMIQR  YLUHM XVSMMW/ 7 DN\R M
] DSMOQR

0 R ADID 9HRQAD YMIXMX P R YRGUWWR 1 HIX WA [} CHYMUW =DMR \WRI\R
VWIDW RSRWQ 7DN\R UHP R LDWRYIW

1HGMHOD  \WXGHQRJ

0 RDGADID NDNDY MIVR EIR WHEDQ] DWEH EIDM. @HP X @FHV QHNP pVEL
WEYRYL L YN \XWEYL WHEDDEMVRSUHOQLWHP X ] D AR VP R VH WLND | DDJ DD
8P MMR VRID SURCDAD VL XpHQND YHINR] XJ BIED plid RSVHACD IMADSLYDQD X
SRBXQRW/QDERSXQUYD RCR AR \VDP WRMIR RG P RJ SUHDV\D 7 DMVDWEICDN \H
QM GRIRGR VOPDMR %R M SRAHEDQ IMXSIM/GHAR bl SROHAL VX MIbQLP RVP D L
WR SRSXWP HH P D V1] I LIQMBNE ] QDAGD VH P RIDP R RUBERGAWRG @QDFD
NRQAR®! LP HOEGH LI IoNH VENR GD VH SRBXQR SRWHWP R IMADELYDQX NRVP X
VP R SUYXpHQL . D\R WM EIR ] DQIP GYR GD VP R RERMED VSR CDDIMAX -D\VDP M
AIYIR XSWDYR NDR VR MI LRQALYL . DRAR] QCH P RDGIDID VR QW OJDQ SXW1 LA
P LEI® @N\R D P RIX UHILCD M N WBH * LOGX EXGXULGD VH UDVSDED VXWDY
NRQAR®! ] D NRMVX YNILRYDD.GD MI QHSREMIAY SD CDSDGDM EH P IGVWRGQH NRVUVH
XV XM SRAWDY QIDA/SVECND

2QM 1 DELDR NDRLND EIWX VR URyHQ WINWECD VH P RIX X SRBXCRMW\SR] CDW
W) P MULNRQARB! 7R VX XA X SREBXCRW YRy HOLP DMUINIQIP  YUNGORWP D
NRWP D QM GR] YRTHOR SRWRYADWW SIMECND  pLIND N MIALCD WWILKD SRUWGRYDWL
NRQARQDW P DQASXQDAMWYIP D RNR QWK 2 QLNRIMM 675%+ X W WIKH

1 DSRANRQ pRYMPDQWVR M RVRUER WRVXP \WIP WP VSR QCDNEP D / MG \H
SUMVLIDM WR VX -HGEQD DD GHP R8H CHIH YOCDWSOQHRP =HP GRP 0 QRIL

P HyX QWP DX LAWVH 3RGEDADQVX X VSMYDQX IOIMADALYDQW RQRIDAR P M ELR
DR YMLRYDW. 6QWEDVX SRSXWRYDFD * D @QiH VL] DMGCR SDWMIADIH QHNLP Hy X



QWP D [P DIVKIDELRAMMBAM/SDYX IMADX 1 INDNR QX WLIMAL GH EL K VH WHED®
YIGHMAMENYIP D 1 HNLVX VDP R&WVH ' RE@QVX QD YDA SOQHAV QDP MIRP GD JD
NRQARDDM 9L MIG. VR VWM LGR) YRED 60GD M YUWP HGDNDEHM 3 RAD 2 YR M
QDA WMWY

BSRP HOXRVDP X SIREBMA/ SRP DN SREYD NRW{iH VH GRIRAW 7R M GR SUHDW\D X
6 YMIMBMA/3URP MIQH VH P RIDW GRIRGWVENR GDVEP D ] & NRW M VRD\R XQAWR

P R3H EMRGWMDQWCD 2 QSR LYD pDN ] DKWHMYD 5$7 . DED VH GRI Dy D IDVRQL
IP DX NRQARX 2 QLRSVNLEGKM RKAMP 2 QL GRELYDI NMIN &LYRVD SUHNR XEINIQWD L
SDAIWI QXK 1 D ADEMVRQLNRUMM RELHCH MXGH GD REDYEIN XEINIQND | D QUK
WDP R @ ELVH RAADDQD P RiL

' D@Q] ERJ \VRID WDy DM YDEX GWFX QD WIMW ' D ELXEINDD LVONDMDY 0,6/,7(  6YH
YDV SUHNIQWP GD SDAMAR WD P IMDM R YDELP  RGJ RYRWQRWMP D SUHP D\VHELVOP [P DL
YCHP REMMBP D ' XERNR X YDEIP VAP D YLEHDM P ILDQ WM D WD GAGW\D ELiD
044 YDEH SRP RiLQH ELEI®R DI 2 QLNRVI] DKWHIYDIM LDAGH IGX X QWD D RRECR
BLIXLCR | QDW GRYRBR GD VR XYIGW LVDP L 9L \iM y IQWQED MI 9, P DM
NRQARX

YOQ\H SURSDGD. DDVH NWRé XYLWMN GldH QD P RIIL 2 WUQWIVH . RP H P RAHWM
YMIRYDA ' DYIG,ANHME JRACD NROMIQAR XSR| RIDYDR (D W =DYILMA X VYR
VDYNMMVO DED EXGXUQRWARYIMLR RGANDP D NRW GRQUW

3UEGDYDH OR3P RIX QYDP SUIHEBAMWGD RYH JRACH VR EXGH YUMP H
REMMOINK YUMIGCRA 3RNXEDWM VH RGXSUMM/NXSRYDOM @EQK P DM IND@QIK

RP HEQD 2 NXSIW VH X VB LVRQIP DR\R YDV 2 QRAR YDP M ELER UHpHIR QWA
XRSUH IMAQMVD SRYIMMAGR Dy DDy RYMPDQWVR M QHQDP MLGR SUKYDAR P WP Rij
NRND i QNP H QDP HX\V RGUDYDD M P MALYIP 0 QRIR \IX QRYFD VENR ] DDA 0 L
(iHP R SUHGWRYIWSLDYX SRYLMMAGSDVWMID $@ YL QMM \VSUHP QLSUP (W ] D \VDGD

,P DM P QRIR AXJIK YDSQK VWDLLNRNP D VH P RUIDM \DGD EDYIW 0 RUDM | DAWANYRM
SOQHALWRM EUDIX MXCGH

/ MEDY GD @AEDY M XYLMN RGIRYRU * GV NI GKEDY \M M1 VYNV * GV VH YNV
CHP R8H SIRGUMMAEP D 0 RTP YDV P RIP YDV SUKYDAM R AlYMR 3RG
QDSDEP D QHP RWM QDSDGDW. \P IMEIW VH DDQH X] YUDIDWM QOSDG 9L] QDW ERTH
,VIACD M WXI G RAR YDV 1 HP RWM L GR] YRDA/SRQRYR EIW] DYDIDQL 5 DY UHAWM
1( =DVIEQR YLWWM VQDAQL 3RIGICDWM X QHYICD @D WRW GWFH 2 EHIDWIP D
(HM (P SRP RILVIWRIM/ERMI\WIMW] D QUK J GV (H P RILALYMIMIX P LK LKDUP RQMVD
WIP QCANIP D 50 & ] DAV M VRONR GVKDUP R GELX VP H AR MIGLNRVY
NRQARQDM YDEH YOGH QUX YOP D YIGIYL 8 NRDAR ELELD X SRXQRM/EL \iM

D) XP MIQSURAY pHI D VH ERUIM



0LWAPRX YDV DOQCDV YLQH YIGW MUWP R P LQD GXJ RV LQLWMNCRVA. 9 HILGD
YDV N VR XYLIMIN QD WHIHP VIS WWRI D QDV QH P R&HM YIGVMWIDPXW 1R VR QH
] QDPLGD QWP R\ X WENRP WHQXWX 6YH H VH VR SURP LIMIQWNDGD VH X] G GHM X
SHX GP HJ I 2 EHIDYDP R YDP GD (iH EMAWYH RQDNR NDNR VW VH QDGDD =DX] HW.
\P R SRADYQDQWP \IWDULQD WRW P MMR 7 DNRY HUP bHP R RGUH HQH MAGH V
YDEH) SOQHD NDR SUSUHP X ] D YHINK WD X 0 LQWP R YH DQLYUHP HORP

. RQAQXILDQR WDAEP R QD VSTEDYDQW YDEH) SOQH LWIK GKGNRVIEHB! ALYMIMIX

P X 7UHEDP R SRP Rl GREUK @AGQ_QD =HP MIGD NLHQX QD VR SXVRYDQW V CDP D

2 YR M YUMP H] D IMAOX LMBIX 2 NXSIW VH NRDNR JRG M P RIX(H 96X M MIGQL
]DGXIH 8RR (IH OQALNRMVX YDV VSXVBYDDEIWRGMDQWL 9RNIHM 6/ 292" 1,
6EERGQL QDSR\RQ GD IMNXVIW WR VM L] DAVR ViIM QD =HP @IX RYR GRED 9@WIHM
VBERGQLRG LO( Wi NRVRP \iM ] DYHGHQLGD QHP DQAVD RMP QW , P DM VRQ\R VRID

] D UDGRYDWVH LIMNXVW. 1 1M GCDBIRR - Ré P DR L\VBP R WM

6DP R VENR CDWIYL P R\D GKEDYL

1HGMHOD  \WXGHQRJ

38 NRD\R [] UHNGHM GRYRMR YHINX @8 LQDWDYADM NI SRCDYADA MAGLIH V

YUHP HQRP  SRYMILRYDWX QM / DA VH P R8H RAADANDP R RCRIR YUHP HOD NRD\R

' ADYD P R&H AWAMXGH RG SRIPNK  H\RQRP WK L IO YRVIK SRVEHEFD @EL 6\RID
SR &LYRWZR YDECR &' ADYD NRIMAYH WRW P RILGD SRAVCH RoVRYDQD MUM
MACD VP WWZL QHSUNDMBIDEL. L SRUMGHCR VRP H MAGD M1 QOMWHIL QHSUNWMDY

' BDYH" -RVHSK * RHEEHY

7R PRWGADID Yy DM WDNRID DD AP YDEH) WIMMD / MGLVH RANXSQEV GD
QMBI MAQX DDW KWDEWH GXaH VX EIVBQR QDSDADQH RG RQIK NRMAHB! SRAVQXW.
MADX / MGLVX VHNR| SRYIMMAERUDQLXP ILDD] D SUDYR VBERGH JRYRD - HAGR X
UHSUAMYQK UHSLP [P D VR YDP Wi XVNLDUHCR  ADOM GXEDY L] DEYX RQP DNRY
JRYRUH IMAQX X YDEH P H 2 QLVDP R WDEH IMAQX LSUP ILW 2 QLaH®I GD VH WH QDA
XWIACH EH VIADKD WM ] DVIGQR LDGH X NRUMAP LD 3URP MIGH VH P RUDX GRJRGWL
CRIRAWIHVH GRIRAWIH VH NDGD (iH YHILGD [P DAVGKEDY LP lUX QUKRYLIP UAP D

PDN L] D RQH NRUVH plCH QUKRYIP \P WP QHSUNIWANP D

2 QNRMGAH NRQARS VX QD VENR VADEQRP SYX\M GHVAKNALME 9AWIH SRAHEGR SXQR
HOHL W1 GD ELRQLXYIGWDSURP MIQH X QUKRYRP U P GO 6YLYL ] DMIGCR

P RAHWM R XplQW QHIH EIMSRWHEQH ERP EH LP HRL 6QD) D KEDYLP R&H IVRUM/
VENYX KDUP RQIK X NDNYX 0 UDpQL QHIH P RILSURGLIMMY . DR VH YDED WIMMAALLL YL
SREINWM WVIMQLWWR VIM ] DSLDYR 9 D& WIMMGH VH SRBXCR SURP IMIQW . DR {iH
QHENDAAHY P DM@ P D YLUHWM MXVWALYRACD YDERVEDCQHAX SRBXQR
CRYRP WNAME 905D YH DV YDERP GXKRYQRELIX EMIH REQRYQHCQD L AMIDWWHP WU(GH
YOP VHRWRUIM/ 6DP R M SMIQW SIRDMD NUR| QHEVR WEINR) LD GREED GD EL VM
\EP R VW @ DONDGD VMW GHWM WH (H YDP VH RWVRUM! 0 ROM VH ] D YRGWVR GD YDP
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y XYDWM VH RQK NRM YDV SRNXEDYDW SUMMWED SUKYDWM QNKRYH WD) @I H] D WDW
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VIWDUQP D , WD (iH YDV RUBERGW 6YDNDNR M ELD P XAD IGHD] EXQWYDV , WD
IP D WRWOWMASXWRMIYDQWD VHEH QD NIDW. XSUDYR VDA VHVR GRIDYD . RQARD
SUHDJ LX UNH P QRIIK 7DNR @D (H *NLRIMLEDEWOW=HP @~ - Ri MGQRP (H

] DYOEDWP WU

3R\XEDWM | DAVWNGWFX RG GH 1QIURP DAND NRWH LK XpH NUR| QUKRY HEXNDALIMAL
VWY 1 NKRYLP @G_XP RYLWHEDM EMW/] DAWIHQLLYRYHQL O Ri " BDYH GD RGYRU
QWX RG QUKRYIK MIEHILK URGWED M DOUWP DOED . DGD GRYHEHM GXEH QD WIMW
YDED M GXAQRWAWRTHMILK LAWA YRAWIK GRN QH SRWEQX VDP LERQRUMANYRV
RAONH 6YDAR [P D DSVRXWR SWDYR [] DELDANRNP VP MIRP (iH LiL QW RY 8LYRW

0 RDADID NDEDVDP SUHP IQXR UHNDR \DP W 31 13V QI RQONYR NDNYLP \VH plQL”
6YDNRI D GDQD XplWW GD EDE QAVD ELER UHD W IOYOE QVX RGR AR WUEH GD MNX
9L \VAM WLEWVH QDWHIH 35 ( 9$5( INDGD SUHYDUH pRYMPDQWVD 7RINR GXIR VX VR
P RIQRGADYDA DRVDGD LK REDWDYD WMMR IMACH 2 \WWLYHQ VX 7R QW @WSD D
7R M P DLYQD REP DD AlURNK D P MID / MGAD LDVD W ELO EXXVEBQR MRUABYDQD
RG RQK NRMVX VH [] NISQDYDQ.CD SURSRYMIGON GKEDY LP LU 7R XSUDYR VIXSLRWR RG
PIQWQIED =DviR QW QINDNYR pXGR AR SRNXEDYD SUNIM/SLDYX IMAQX 2 QL VENRY HU
O RAH/HIP MKGP NUYH IQIRUP DRI L SRNXEDYDI VWRIM/@SQL RAREIDM

VI XLORWGD EL YDV \SUMPLOX SDEGYRP SLRP DWDQM WHID AR VH GRIDyD R\R
YDV ,] QP QR VX SDP HAZL 1 lVX GREQGR SR IEIND QD NRWP D VX CDQDV SRQDEDMIIL VH
QHSDAMYR 2 QLYMUXW GD VX YDV ] DURELDI LQDQAMNE  SUREGP [P DP - NRWH VX VWRUD
1D YDV

8] QEX SRP R LYRGAWWR YLUHM VH RUBERGW] DIVRID @ELX NRWP  SRAWRM

8 MIAQWM VH V RQP D NRMAMIQH MAOX 3RP RIQW P GD U] XP IX GD SRARMILL @ [
RYH RMEQH ] EUNH 1 MM EHVSRP RiIQL =CQDQW NRWH INEDHW YDV RUBED) D

8 SULSOQ UH CRILAHYCQD ] DD NRD UH [} P Hy X RMER] SRMUGEWAVWR YDP W
XPLQWOR LND\R P RaHW YUDWANVYH &R YDP N RGX] R 3RCRYR YDV SRGWALIDP D
AHYCD , UND SRWHEXM GHRVSRUYH GR\D] H NRMUH VWIMWSURP INGQW] DXYIMIN
SUPIMU J (QED. HQ  WHED EIWRKWDEUHQ GD SRIGIED GRN\O| H WGD UH VWH
VDI GICDWX SRBXCR GXIDplviP WM * . HQQ M GR\VDGD EIR KWDEDU ' D QM
GRYRMR KWEDU] D VMGHILNRIDN' 9UNP H M GD M\RIDIVWA L |, OF LV NRM ] RYHWM
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7RONR\VDP VRIDWRAIR RGWEH RGP R] SIHDV\D 0 RUDD M \VH VXROIMWL QRAWY

P CRIRWRID 1M EI® ONR 5H XGBA P RDGADID QOGP DAWIH WH AR P RDD
SUHABMMY ERJ P HOH 6@GEGD NRYK (iH GROUWMALD CQDGP DEIIH WRW QDWUDEUM
VCRYH ' [GHP \WIMAD GKEVH SRYH XM VD' XKRYQRP 50 IQRP 2 QL\WXJ GV WDSH
MADX WDWR RG YDV [P D WRW YOMAX MEQIWHOX XBIX X RYRP YHINRP  SUHDVAX
X IVADX

1DGREIRP VPR SXW P RWGDID 6YH VHDEH

1 HGWOD  SLIRMOFD

0 RWGDID QNDGD QM RoHNYDD GD iiHi P RIDAMROR MADSLYDW VRINR SRQLDA/X
SURSERMED ELRMID MAQX * DVDP U XP IR WH VR NDGD\VDP Wi EIR QD =HP M

] DWXUR EK VR\VDP XplQR 11MDP [P DRSRW D VEGD W P MILH NRUSFMI NR\D
SRIDyDWDNRID QD YDEHP SOQHW 7L] Qi ] D P QGRIH VDM NRWIVDP SIRYHR
SURXPDYDMILRQR 2VR VX QDV QDYHD.ED YMLXMWP R GD M MIGCD L SUDYD %EDD WM GD W
R IMAQIVD L SRAWMCD YH IND GRI Dy DD , DNRVDP SURQDECR P QRIR P DCD LR] EIGIK
SMIQD QD NR\D Mi WHED® RGJRYRIMINDGD VOP  SUIRXpDYDR VENR] YDQH  \WHWM

NMIH QVDP SURCDEDR RGJRYRIH WHGRNQVDP SUHEDR X' XK 6DGD P RIX UHIL
@D GD pDN QWCDWP XE M SUHYDUDOAL NLIYRWRUMM QX VI XUCL GD 1K VH QHIH
RN

. UR COCRP MEVBQVW, (6( VWHRP 1] P IAORMRP ,VXVD 9 DWNDQX M SUMNLETHICR
RIWRP QRERIDMVR D] DKMYD®R Mi RJ URP DQ CDSRUSUND DAWYINAY GD M RQ
GRW SRWRNIR

0 QRILP LOXQLVX XP RIHQLX WIKX SURYRyHQD VR XS8DVQR] SOQD %M M SRAHEQR
P LIMIQDWIP HQD MK [] P IAQHQK @NRYD NRVAVX ALYMHD 2 QLVX 1] P IMED\VYNAMNX. SRYLMVV
=DP LMIQDVX MIWWYRP @SLLI P IAGRWD 7DREP DQD2  SRWANLYDQW MADH? ] GHIQ
Vi SURAY pRYMPDQWNVD |, VIAD CDSUHGXV XSUNRY RQIP D NRVIVH 8HB! SRAVQXW. 2 QD (H
RWRIM/RoL hbRYNHDQWD VRVIYHINRVBUHYDLL

, WD LDVD M WBTHD SRQAADYDQW WH GR RYR] GDQD NUR| QDP NHUX SURSDU DQGX L
SDAMYR SURYRY HQW [ YWBQWD QNKRYH SRYIMMA. - 9 UMP H M GD RGXpIWM VWH &R \H

ELOXpHL 2 WRUM WRW XP RYH MAGL * RRYR MI QHP RJXiH YMILRYDAIGD MI 7$. 2
*/83$ 35(9$5$ 02*/$72/,.2 ' 8*2 352/$=,7, 1(27.5,9(1$ %BCORML
WD P MLLX NRVP D M D ] DYMID SLRYHGHD P DVD MO XSUHI QXK X SRR
SURSDIDQED VMMP DIVAR AlLHQW X ICR] HP VWR GD ELVH WRUD @3GQD VD WHID
YH DQRJ X] SRYLMMA, WNH LQW L.QRI QDURGD 7D VD MI GKERP RUOR pXYDD |, 56. |
+2/2. $867 M SIRYHGHQ GD ELVH VP DQUBI ELRWMH GD ELVH XQAWR QW 1O CDIRG
JUALVX $5,-& MIGLVWYMMD 8 SUINRV WHP X AR VX SURSDWD. QINDGD QUX [] JXEID
R GIGARWV, AD Wi NRTHIYND pRYMBDQWVD -Ré VH [P D P QRJR VI D QDXpIW]

SURXPDYDQW VR) SUMNLDVQR] RIRND



. DCD W XP LMW MAQX SUDYX SRYIMMAYDEHD WINMMD VBGD P RAHM CDWRYMIX
WMMBIN 9 DEL VBN QHIH YIEH P DANRQARX QDG YDEP ALYRAP D 9UMP H Mi CD
XSR| QDM SLDYX MBERGX 6\B@R YOP JRYRUP R GD (iH YDV MALD RUBERGW 9UMP H
M D [} Dy HM [} QRIQH P RUIHNRW ] RYHM &LYRRP  7HNNDGD \DP SUHDR X' XK

P RIDRVDP NIVCR XYIGMMNRDNR VP R BPHQLRG NRIYNH SD GR JURED

0 LQDWEY@DP R P WAMNRQAH YDEIP BPIWITP D IDNR VR RQLQINDGD QH ELSU QD@ 2 QL
NRQARQDM \WH 2R pIVDM pXMAM LYIGW 1 NKRYH WUEQW VX WDNP GDQRP WH

VP MBIV 9 UV DI YDEX LOMDI HOAM NDAD [} @8X WD ®IH LGR\DH ] DAVR P RUDWK
LLX WDV3MIP YDV GD QNRS SRARMIAR WR M GRYRBIR YHIND EXGDD GD IP
YMLXW . RINR SXVID XSRAHEGDYD MM WELX |RUP XOX SUMI QHI R VH SUREXGWM L
NDSHW 1( 8 ENQWD P RIDW SUHWRM

50 J DO QDV NDGD YIGP R GD YDV VH WH WDNRGCHYQR YIAH RWVDWD MAGL . DGD \H
SUREXGWM YDEH VUPH VSXQL@AEDY 6YH JOIEDM X GXICHMP WMAME 7R P LMQWD
ALYRW 3UHWEVAM EM/URERARDNYR) 8HB! YDAL WBhMM 2 WDIDM \H YDRHP ELDUX
PRYMNX LJ BIGDWM CD &LYRAGD SRBXQR GLXJ DpIMQEPLQ 9 DED REMADL SUNDMBMX]
GREDVEN YDEH AlLH WMWNH REMAMSRWEN YOP IWDUIVINDNR XYL DM GD VM WL
MIGOR . DED VKYDWM WR W WH (iH YOP EMNIVQR  3RQRYR (iHWA VH SRYH DAAD
XQYH]IXP RP , P DM NR& VRO\R VRID ] D RMIM/R VHEL 7 DNIH WHP LD YIAH QHiH MW/
\ENH RQR AR ] QO \VDP R RQLQD YIKX SILDP IGH 6YHAR YDP M EL& XVNUDILYDQR
EMGH SRQRYR YDEH %4-VSMAD HOHLI IND (iH EMMIGOD RG SWYK VWIDULNRWD (iH YDP
SRAWBAGRAXSQD 9DMDQ YDP MR XWNLDILYDR NOR LNVEE P QRIRVRID WH WDGL
VINIFDQWD P RiiL GRN VX VH SUHVDDRGD SURSRYMIGD GAEDY LVRBLDGHX

1 MKRYL SOQRYLVH UDVSDEDX. 2 pDVVH RQR AR YIGW VP R J G I QH\RiI ELD

DURJ DQAND L\VDP RXYMILHQRWY

6 YMGRDIP R aHy L] D SIRYMMBAIQWP  / MALWDAH IMADX 7 RINR KK P D NRVP D\WH
P RaHM REUDAW NRWIVX REDYIQ MADALYDQW SURQDEQRGIRYRH LaHB KK SRAMIDAY

YOP D 1 INDGD QM ELER ONEH SURCDULIMAQX 3RP DAM ML ' LMIOM RQR AVR | QDM
=DSDP WM GD M| WENR SUKYDANGD WH VR \it YMILRYDDLALYMIQ MMV X VWD @GR
LG M NRIAWCR GD ELYDV \H P RI& NRQARQIDA, 6\RID YDV P RIP EXGW QUEQLL
SXQLUD XP LMYDQD X WDNRP WHQXWX &IMIQWA RQH KUDEUH GXEH NRVH VX MMXSI®! L
SRAMITBI WRW IMADX VYDP D 2 QLEJ R SRWEN 8LWH [ X LYDQND LQDSDAD

* (BIEDIVM RQH NRMQDSDED. AVR VNLIYDV! =DaVR WHEDIM. XQEAWA/GLXI H NRMLJ RYRHH
MADX" 8 SUDYR RQLNRMQDSDED COMIHEH LP D QDMIAH VI D ] D N LQDpH EL\WH
LJQRULDD 2 QAN QDSDED NRIMMILWH AR P Wi QD UDVSRDI DX QH ELQ@
XQAWDRQH NRVIVH X] X XK SRWYEDASMIQD

6YH ELWHEDB EM/RWRUHCR | D SURXPDYDQW , VACD YIAH QH P R&H EMANUYHQD



8 QAVYDQW pRYMIND VH Y1aH QH P R3H VRBLILDW / MGND GHKXP DQRMP RUD SUHA.

QP PRWANID GDWM SRYUP HXR YHRP D ERQR EMWRGYRWCRP RGP HCH
7RINRVRID VP R SURAQ 3R\D XMP WAAR YUMP HGD\DP VRS XYIMN X] WEH G WM
QNDGD QHIX QDSXVIA 1 DWEIYEDP R ] DWIGCR WDGAW 7R M QDEH SRUDQW / MEDY W
COMUHGQW MNXVVR 8 YIMN M QWA XM

1 HG\HOD SWIRVLIOQFD

3RUND RG 9HRQFH
AHIHD ELK VH] DKYDAMYLP D RQP D NRVVX P LSIVDDX YH LV 0 ROMMYRP SRUN\RP
RPIQWQELGD MI2 ,56.$ . /-8y . 2-, 0( 69( 27./-8y$7,”  VIXGHRJ \DP \H

SWLSXW\VXMHDV* ,/$' 20 $7=02120 8SWYR M QCSMORNMIX 3,7$1-(
7.2" * 10G M URyHQ LRADWMER X, ] IDHX %R M AIGRY * 1OG Mi MADALYDR alGRYWMNX
SRYIMMAL SURQDEDR M GCD Mi XRSUH QGHP DM X, ] WDHX CH SRMRMIQAV 8RR
SRMHSOMW QNKRYH WLGQW 1D L@ X Mi 1] YIR GD M QMKRYD SRYIMMAB. 5$' (1$

S5SHNDVDP D XNDGHD M RG, UNH +HEUHVINL N LN N/ VONLD@QL GNDBNAL YHGHQ L]
AR Ml IND %AEQD Mi LD NOND D NRM VX SUHIDAQEWMEOMNR UP MNLSUHSIMYDpL

6DP R VX SURP IMQMIP HD , VD Mi SUHP HORYDQ X , WXV 6WRUDVX P IMIN QWA D NRM
M QDP MXWQHRELD] RYDQP D 7 YUEDVX GD M %EQD KHEUHVNR] SRUMND |, \AQD M
@D VX W WELLX SREXCRMSUHX] HM [ LN HYDQ) HID X] QH QDX SURP MIQX
CRP HONDWMUH @D ELVH [] EMU® SUHSR] CDYDQW SRUMND 1 D& WM RG \BCD

RYLWQ 70P RP
' D ELVH SUREXGD GD EL] DNRUIDIDX 6 YMMR , VWOH RVRED VH P RUD VXRpIMV

PIQWQIEDP D D QH QDSUHDF GRORVW] DNIAPNH NRMVX YDV GADD] DWPpHQH X P UL
NRQAR®! W RGVRJ GRED 7DNR M ONR SURQDILIMADX \DP R XNRTNR RVUBERGIM
WRW XP RYH RG RQRID plP H YDV MI RANRYDD P UHSD NROARB! 6YDMR WR N SRUIMR

P R [QMQHAWADQEX P RJDR M| YIGWM/GD M0 ROV LRy HQ X / RQGRQX X
RURGRAVQRVAIGRWNRVREMMM QR RG GYDQDHWM J RAGH M SRoHR WDAWMAOX %R
M LNRE XYLVMIN MV QONSRAMQIMPRYMIN. pDWEQ pRYMIN 1 MU RYR SRUDQW M EIR CD
DP  SRN\DAH IMADX LVID MACD W RQR AR AWR (iH QDV RUBERAWL RP RJ XilW
PRYMPDOWVX GD ALYLX P X =DMIXUQR QOP MIVR EW' RAD LSRWRW 6DP R IK
WHED SR GICDW.

6QP ND W) JRYRUV* [OGRP M QD P RVRVIOM. QHAVADQEL

777 PROBIXH\HHOFRP 0 RAHM M QDILLQD <RX7 XEH X

3RWXND 0 RQWD RG

' RELR Mi YIGWWGD YDV VRINR WDAL. MADEXM EMAK. R WH RQR &R i SUKYDAD
NDR pIQWQEX WA GD VOP LRMUYDWM GD QI QAW YIaH RG EDWH RCR &R M WRUIHCR L



SUKYDIHQR NDR 3 SRYMMOD plQWQED 9 DAL XP RYLVX ] DVRUIHQL] D EI® AR GXJIR
1 INDGD QWM QDXPLONRINR VX P RIQLYDELXP RYL . DED CDXplWM RVRUIMIYDSE XP
RGWGORP WH SRAWEMI NVGR 1 INDGD QVDP RG QINRI D WIALR GD MDMSR SUKYDUD
RORARJRYRUP SYIMNVDP YDV P RIR GD \OP LIVADEXMW NDR 2R MI\WWHEDD L
P R &HQD 1 Wi MVELR ONR SUKYDANRCR AR \VDP NRVIX SROHMX SR\ LYDR
6OWAD N WDNLWDJ L\VOP D Wi SLIRDED GRAD H 8 NRD\R VR RQD P R&H X WRNP
JRAQDP D VEGD\R P R3H WDAR XNRDAR LP D YR VR pLQW

=DSIMIZWM VH ] DEVR Wi SDSD $GUNQ GDR , INX LQW] 1Q QDURG ( QI BMNRVBRG NRQARX
L@ ELRUWIXUIR GD, ULQNDED CH RMUM WR VX ] DSWDYR ¥ HI D VX VH EROT
3R)GEDW 7DNVDX SRYLMMAWIMMD =DEVR \X YDELNRQARBULX VADKX CD , D RN
WRW MAQX 7R M ERJ \VRI D AR ELVH SURP LIMIQ@D pVYD SRYIMMAL MACD EL SRADD
RolMD 2 QL NRVIP DQISXQDM YDALP \WWIMMP  8HB! VWD RAADWRCDNYLP D NDNYH MVX
X P L

,P DM SUNIDVDQ I &I P RI XUCQRMANKINRP JRACH GD VWH SURP IMIQWM
QUMP H M GD EXGHM KWPEWL CD VMDMIGWM VYR LOWNM LVWRW MUAH D GH WRW

JOYX 2 QLNRMVX QD SUHYDUX SUHX] HRNRQARY QDG YDEP WIMMZP QHP DX
SRAVRYDQWD SUHP DYDP D YLQWM MIGOLRG QUK YLMM X VOP R GD P VOEIWA LGD \H
ERIM X QUKRYIP WDRYIP D ' XJ XMW EXGXILP JHQHIDANIP D @ QDSWDYIWM

SURP MIGH QX&QH GD VH YLDAP LULSUDYGD 9MIXOWM D (H YDV ¥R YRGWIL YL {iHM
SURQDULMCDI H GD XpIQW WH AR Mi SRAHEQR 1 HP RWM pHNDAGD VH YUDWM X ' XK
D ELNDQR YIGWDRCR AR WM SIRSXVMD YIGWW] D YDEHI ERIDYND QD =HP @ 9 MILKIWM
P L RN M XYLGWWGD M WH 2R M SUKYDIDDNDR pQWQEH VREQD 1] P IAGRWD

SRRV SRAMQL XGLNRMGH MMSIWL SRAMDVRGR 2R VX QCEQ 1 HP RW \DP R VAR
RBMVDA/RGR AR 1P D ] D UHIL , DS VDP L / MG NRMIMNLHOR GWIGHVYRD RMED
QUX VKYDIHQLR] EIGIR L1 YU QAKX KX RG VWADCH RQIK NRWMSRNXADYDMW. SUNMW.
MADX ' RQHVIW WRW YOVAM RGONH QR WIN SRVDW SDSGYR] SURP IAGBQW R RQRP H
AR 1P DX ] D UHIL 1 HP RWM VH CDWYRAWSRSXWRYDFD

OL X' XKX P DPRSOQRYH]D 3RWHEDQ QOP M GRYRTDQ ELRVIYDV NRNAVX
SUREXJHQLLP RIX QDP SRP DJDA 7UHEDP R (D QLE WP QD =HP MISURYHCH
RAH/HQH SOQRYH X] QDEX SRP Rl VBNR CD RGMDQP R 0 WDhQH ] DXYIMN ( QHUI D
YDEH) \WLWMD (H EMUX SRBXQRWISURP LIMQWD 7R VH P R3H GRIRAWSUH\R CRILL
3RWHEQR MIVDP R GD QHNH WIDULEXGX QD WRP HP MMX 9RAWIHP R YDV L

SRP DIDAYDP X VP H 2 QLNRVA] QDM REDYIIH QDEH LOWAXNAMI X SUDYR YUMP H 6
WP W] CSRoHR NS GRNVDP ERWDYIR X ] HP DIMNP MH.DP D QRVEGD QMOP X
SRBXQRMMYDUDR R pHP X VH DAL 1 D =HP @ \RO\R YDV \RI D P R8H RGYUDWAN
YDEH) SXVB 0 QRIR VRI D (iH LEMUXPIQWICR GD YDV VH RP HM LGD YDP \VH RGYXpH
SDAQW 1 DWHIX YL\WM ERM [Q RIP LDQ. - D QINDED QVDP  XEASADYDR \WRWA [] NDYH
' UD3H P LW EL® EDYIMAVH plQWQIEDP D 6VMDAND M SUHR] ELGD GD ELVH EDYIR VENYIP



[UWYRQRWP D

/ MEIW IMAOX L\DAIWM M X WHP X 2 CEINMSLILQ] GDNX 6DP R SRIGIEDW NOP R
YDV M VR GRYHB 6 YLYHINLXP RYX SURSBMNX X] YDV QD WDNRP NRUIDNX SXWB 2 YR
Wi ] DVIGQbNLWKG 1 HiHP R [ QHYMIUMY 2 YR Wi EI® SOQUDGR YHI GXIR YUP HD
3RMEQD QP Wi HNISD QD] HP ! YRIVID VXUDY LYDAWV QDP D 6DGD P LYQEP R
VAWDAMP . DGDVDP SUHEDR X' XK UHNDCR\VDP 9HURQIELGD M1 6'YH X QW ICRP
YR EIR CDP MLLR LGD RQD VDGED REDY@D SRVDR NRVMI GRAD REDYIWQD =HP Q!
O/AER NRVIVH WENR SRVP IMAM [QRIP DAV NIDMR QONRQ 8RN\D P R QHQDGDQR) LNDYQRJ
SUHP LQXiID 7 UHED® NV YUHP HQD GD VH VWP SRP LLL

50 P MDM R pLQWQEL GD KUDQD NRIW MIGHM ] DN NRMGAHM GANRYLNRMVX YDP
CDP HAQXW \WH M RVP IAQHIQR GD EL YDV RGBD® QD YDEHP P MMM X SRBXQRV
NRQARD VOEHILEH SRWEYGHQWD SMIQND 6YH M VSOQLDQR GD EL YDV VH RAADR X
NRQARQD - HEQRID XD NIVCQR GHM WH VIR VDI BIEDAL MWW VH NDNR M VLINDGD
P RIQGR YROAGD EXGHM VRDNR EH XP QLLURERM\LQDVIARVIQL

/ MEDY M RQR &R M YDAQR X aLYRW / MEDY NA Vid NRW WDLD YH H GD EIK P RIDR
] DYWMMWYRVSRVOR V RYH VADCH aLlYRWD / MEDY RWDLD YDA WINMML SRND] XN YOP WH

X QRYRP 6YMME SXQRP ] QChHQD

0 RDADID SRNXEDWWH QH VASEYDW 1 I P RIXiiH RGJ RYRUWCD VRINR SXQR
P DE®YD 0 L\P R] DKYDGL] D WYX SRAHNX NRWD VH GDW VENR QHVHELDQR V OXEDY®K
@ ELVH WRUD KDP RQND SRAHEQD ] D WD LELMX

1HGHOD  VINHODOM

AHIR EIK XNRI\R GRSXaiw \WIP D SRAHBHM YHRP D VUHARX 1 RYX * RAQX

8 RYRVIRACQL SIRWMMBHOND EIGH YDP  SRN\D] DQLGRND] LNRMUH GRYHWAX SIMIQW
WH AR VWM SUKYDUDDNDR MAX 2 WRUW WRW XP RYH , VWD M VP R 1 INDGD QI

ELD GRAXSQND QIR VDGED 0 QRIH SUHSUHNH (H YDP  EMAMDYEHQH QD SXWORWIH
NRUAMQ 6758+ VR M XYIMN X SURSBVIXQNARQLD® =DSDP WM 6P XVgND VX ELD
COYIND XYLMIN NRUMM MM P HIRGH NRQARB! $@ YL WM P XGUMLRGP DK (iHM

SUR| UMMQUKRYX SURSDIDQGX . RP H GD YMIXMMM' . DR AR VDP UH\DR X SUREGMN/
JOCDVWM QUKRYD GWD D QH QUKRYH UL 2 pLVX VENRY HUGREDULQANDRU SRAMQD
/ MGL6YNMMD CH WDSH QDPICD G YDV NRQARRDM. RQL] CDM GD YDP i DD
VBERGD YRWD

2 YR (iH] DUWXUWER EMY] DQYP G¥D JRACD ] D P CRIHRG YDV 1 H\LIP D\ ] DEDUH] D

REDYIW 7H RGXNH QVX GRQHHQH QD | HP DBINRM 1L 1 DAL SOOQRYLUH EIW
SURYHGHQLSRG (DAIP QDG RIRP 7R Mi | DMIGQIPNLCDSRU 6'YH YIaH LYIAaH KA.V REMA



VIADGH ALYRV LDGWIH ] DVIGQR X B L 70NR M L] DP AGACR , ELR MI SRSXWIRID
SUMI QHIR M 6P XvZ\D REODLD SUHNQXWYH X LECAWPRYMPDOAVR X VP X NRQARG!
NRV VX QDP FZXQ QDG J HQHLDANIP D KA. 6YL YLNRMMVIM RG 6YMMD RGOpLOWWM \H
YUDAWGD EL SRQRYR SUHX] HDSOGQHALYLDAD.I D 6 YMME 7R M LDV P Hy X \WNAMD L
\IPH GREDL] @ 11 ONR SUKYDANGD VX GHGLNRML] J BIGD XSWDYR SRSXWYDV

1 YDOD REOPIDGHSRSXOU] ILDWYDE WIMW XQAWKP LOXCH YDV 2 QLQHP DM
VDYV 2 QLCH JBIED QD YDV NCR GD WM YUMIGQLALYRUD X WLV NRVIVX
VSOQLDD 3R\D DOVX YOP GD VX SOQLDDSUHX] P DQW SURYHN. * RACH

1R ] DUVX WYDUR P MIDED UH 1 HERVD WWRNDAND VAADCH LI GICDWNDNR VHWR
QRIDyD 6YDINR P Hy X YDP D Mi QDI RAVMIKD GXaD 9L WM WL YDAQL X QDRYX \WYDLL

9LP HyX VRERP P DM GKGH WD / MGH NRVP RIX NVQR YIGWW NRMVX SRWHAD
VYRV ALYRM SRAD] XIMULIMAOX XSUNRY P CRIIP SUHSUHNDP D NRW VX 1P \WYQHICH CD
SXW2 QWX EH RE] LD QD WH REDYQDRQWRW ] DEDUX ' DYIG, ANH MIMIGQD RG
VENYLK RVRED NDR LO LFKDHO7 VDURQ NRMIWH ELR SUP MUIMADSLYDQND 6\WDLOH , VWAGH L
SVDQWD QD VENDY QDHLQ GD M UMpLP D VDR MINX pICHILP DIMUN ONR D] XP GYRP L
NRVIMI NDVQR VIR SXWDEH) XQAWMQD NDNR M VR REDYQRCR L] CAVR 2 YGW P DM
GYD \RO\R LD @MD pRYMND WIN_ M YHIN_] QDOF QD WRP H SRAXM. 1 NKRYR
SIVDQW (iH VLI XLOR RIVRUMIXP RYH SD pDN LVNHSWAD - Ré LK MIP QRIR RVP RYH
GYRVH NRMIVX QHXP RUCR WDADGD WIDNRJ D GRYHEX N WK

(QHILD X YDRHP WIMMY VH [ X] FVER EJ R P LMIQD 7R SRIDYD P QRIHRG YDV 7YRM
QP DQXP RU P RWGDID Mi]ERI VRID 7H SURP MIH NRW WP R SRANLHOXQVX
QHRSKREDQ GR 7WDJ [HM 2 WAVBYIP Hj X YDP D (H LK RAIMIVYIEH QHIR GXIL 7D
HQHLJ LND RKUDEUKW GXGH GD JRYRUH L RIMLIYDV. IMAGH NRWH VX ELG! VNUYDCQH
JRAQDP D 7 DNYLOXGE WHED SRERX LRKWDELHQW 1 H JRYRUHQWI YDV plQL
\IXPHVQINRP 0 RAGD (H YDV X] QHP ILDYDWERWDYIWNIDVRQK NRMQIVX RG \WIMD

8 SUDYR NDR D VX [} GBEHQL QHP DV VH J QW VUMY %4R1 DIMIVR QH SUKED QINDNYX

] DAY X RYDNYIP YUHP HQJP D 9L\AM

3RQRYR JRYRUP YDP (D NDGD MADSIM GUHYQX , NX WH SRAEVI NIMBQR NWVCR
3VAIHM VH NDNR VM XRS{iH P RJ QSUKYDIDWNDR pIQWQEX RQR AR YOP M LR
JRYRUHCR R SRYIMMALDQUHDI LV 9N XM P L VR NI QONDNEL CDDLQ XVBCQRYGDYDQWD
MACH - HIVBGD WH MI RNLHOXR QQI@YFH  SURP LMIQWIGH VX GNDAIM - SUKD Ry HQD VX
IP HQD DRGR\D LVX N8 XYRWNVEP R @D LK WLP RIX YIGWW 8 NRI\R VR GH XpLQWM
RWEMALHM X V2P QRVIHDMLI QRUDGHI LVEP LX NRW \IX YDV VP MWD YDEL NRQARBUL

1H NDQMP ER, WF X P RAVERACQRMONDUDAM %R VDP LRy HQ X / RQGRQX X
RURGR\VRVAICRWARVREIWM®M %4RVDP X SUIHRGQRP ALYRW( , LDF 9RIR\DP QOhIQ
SYRD X QXGNP YUHP HJP D . DGD VR IMADEM VDI BIEDAIHM VWIMK QRYRP
WNME 6YH UH SRAVDANIVQR . DRLVDWIP GXJIP \WDUP D P RUIDM SROHANQD



SRoHMX DWW MIWHSROHR 1DYDPDMI2 WIPDYDP D2 @D VSDUW VYRMWWYINAML
WRW M{GH 9RAW LK N 6 YNMK W JRACD P RIXUCRWY , VNRIMAYM LK

3RP Ri MIQDGRP DN 8 SWDYX VL P RDGDID %R M VR WHP IUALEURG NRVIVX Y DD
YHILQX YHAUK YHHLL GD SUEGRIR VH 2 Q_SURP DADM LpH\DMX SR LY bRYMPDQWD
P XSRPRIQX X 7WDQJ 1AM ' RO} H X SUNDMBANVX CD YDV SR GIDYH X NDWQL
SQYH]XP MM QH\Ri EIDGER 6YH (iH SRABANVOR NDAD (iH MALD EMVL] GEHD GD
MIWLP RIX YIGWW

2 VRECR EIK VH 8HIR ] DKYDDAGWALLWRNP  SUNWSP D NRUVX W ] DMGQR  NXSLD
CRYLNRP SMWUVENR GD P R3HP R QDWRYMV QCEIP WDGRP 7R (iH WGRQUIVW.
RONEDQW RG VWHVD GD VH QRVA VDVMBUP LUXGBYIP VARMP 2 QLVX EDJRVRY QD
WRM VINX L AMIQWIQL VX

1 I VYH VDP R SLIRNBWAWR LW 1D 3RVDR WHED EIWREDYMAQ CD EL YDA VYW
SUHARYDR -HAQRP NDGD VR EXGH REDYGHQR  XalYDWIHWM SUHELYDAQD =HP ™! 7DCD
UH 5 DVEIWCD =HP G(M\VD WIP &R WM P R1IQVDP R VDQWA WH\X ] D YDV =@ UH EIW
RGMDQWICR GD ELSRMIBR AMIBP  SIRGARW | DXYIMN GHVBER 1 H\D W] DWAR
SUHGXMP R X SRQRYQRP  XVSRWRYAROM YDEH) 6 YINAWD / MEDYLL6 YNV D VYH
M™GH

0 R\D W QKEDY XYIMN YRGL 7 YRWRBHLVXSIKI 0 RQW
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0 RDADID P QRIR M VDED | EXQMIMIIK U P AGDQWD X YDEHP WM 1 HND RG QUK
VX QOP MILER XVP MILHOD GD ELYDVRP HD 11X ' XK WIM RG 6 YMMD 1 HNLMLGDX
YHIDDOMVHID 1P HID  QHNLNRUMM [P HCD NRD VX SR QDV RQP D NRMYMIKIK GD \iX
RQLWNRVNDGD) LDV \WRW EGQW LQRQH NRVP D YMIAW 6 YDNLWIN | DQDV EMH
XSRAMHEGHQ GD ELVH SRENER QHSRYMIHQW LNRQ X] LD VENR GD 6P XWQ\D P R3H

] DAADWWHRSIX NRQARX =DSDP WM GD VX RoDVILX SRAXEDI RALADQND QUKRYH

P RIL ALYMDVX QD WDPXQ pRYMPDQWVD LhRYMPDOAVR Mi P QRIR SUH/EBWI® | ERJ
WRID 6DP R NDG VH YUDWM X ' XK P RAHM YIGWMAL P MIH SDUgWI X] URNRYDCH
SRKGSRP

6YH Ml P RIDB EIMVQD P MM SUWH QHI R SRNXEDP R SIRYHWSOQ VSDEDYDQW . DR

AR ] QDM IVDULVH P LIV [} GDCD X GDQ LVR QDP RWBDYD GDWYDP R GH
MP IQH L\VO

=QDWM 1] 1QIRUP DAND NRW QHSUHWEGR SUMAEX GD SRARMX] EX HQW QD REMI VADCH
SYRD 1 DAMYGIP RV QAP SOQRYIP D RMIYDQW LSRORYQR]) XVSRADYGRQWD . CR
AR P R RELDDYDD.J RYRIMWNDR GWFD 20 DpND M YDQ YUHIH 1 H P R&H VH YiaH

NRQARQDA, , WD VH RMUYD WIDNRID GDQD [} UWJ QK [] YRID AP WIMMVD 7 RTNR



\RID \VH W& P RID RANUMABNR GD Y RYMN P R3H W XP MMAMR M1 VR LAVR M VR XQAWRR
YDA WIMALNRQARQDE QW RY &LYRAK] URNXMULVRINR RUNXGEEH X WY RELOD

y RYMIN (iH ] DKWBYDWRGIRYRWIH , [P D SUDYR VENR SRWMSDW. 1 HiH EM/GNR RQP D

NRMNRE QUX EXQQL DDP RIDP R QDWRYIW 1 H P R&HP R ] DXYIMN pHNDWQD RQH NRWY
VIADKXI. MNRIDDIWL NRQAR®! XP D

OHIRQFD GMIIP WRW X] EXy HQW NDGD LSUP IO VRINR (QRYIK GR\OJ DI} ,UNH ' D
RQLVHEXCH 2 Q. XpHGD XNRINR WDAH QI URP DAMI EMIH 1P LGDQH  aWR YIaH \WDaH
EWVIH ERTH | D RCH NRMNRE XYLMIN YUKW RQR &R LK M 9 DANDQ SRGXPIR GD VX
1,47$ CD QNDGD QHIH SRMBWQAW GD VX WLIUWHRQH. -HURQLVX ] DSWDYR SXQL
6 YMMD

9DWADQ M XBAIR VRINR P QRIR WKGD X XQAVBYDQW V) 6YMMD %40VX MEYDQL
SEPNDQLQHP [EMUEQR SUHP GULYDQLGD ELIK VH X SREBXCRMXQAWR 1 VX [P DD
QNDNYH 3DQH 9 DARDQ M WH NRQARDDR =@plQ SURWY LINR] CDURED QOGP DEX
WH RAWEG! 9D3CQR MIGD 90D, UANH RIREIRJ . HQQ' VSR QD AR \P R \WH
VSOQLDDGD EMP R YUDMDHQHLI X LSRQRYR HQHUI ] LLDDVYD \WH P MM NR\D \iX
VRO\R YDRQD YDEHP WIMMY 7R M SUYLNRUDN YUDUDQND YDRH) \YIMVMVD WAV \WYH (iH
] VRID SRWMIL - HJX , LWNRVVI SROHR 81,47 ( 1-( YDAH) WIMMD 6YH M VOHER 1]
\RID

' D GDID GAHYQLGXIG VX DNAYCR XNIHQL X RYX DNAMK 1 HNLVX UHQNDUQULDQL
GH\L QWO V RYH \WDQH ALYRV GD ELSUSUHP IDSOCQHAEHP K ] D=OWR' RED 7L

] QDA GD DIKHREJ 1D RSRYU DYD SRYIMMAGDYHGHOX X @EQRVRAE@M 1 H SRARMIQAVD X
VICDVNRVEXVMWMAVR ELIA® X SUR] SUPLR JIRQX 1] (JISVD ¥ LOWIQEH VX pLOWAIQLIEH L
V QP D VH WHED VXRoW 9UMP H Wi GD WDWR RG YDV] QD WR M LGD QDXpL EM/RGR
VR MM X VWLVMK J QW VX GREDY LSUDYGD REQRYQHIQH LWLMKGELALYH X P ILX

=QDP GD QM P RIX(H @ 1] IbNLYIGW AR VH plQL , ] IXELDEMP R QD HBP HOX

1] QHQDY HQWD XNRDAR ELVP R U RMUQCDEH SOQRYH 7 UHEDP R YDEX SRAENX
WHEDP R YDV GD VH XWHEQW X \WIVMBX LEXEDYL 6X] GLAIWA VH RG NUMY LLDQD GLXI LK
NRMIGX GXJIP SXWP , RQLUHVEP RVWIL QDSRNRQ IDNR UH PV YUHP HQRP EIW/
SRMHEQD SRP R

OAIH QH] EMEQK SULRGQK QHSRIRED DDEXGW WMMILGD 0 WLHCD 6P XD
SOQLD 3] YMIWWD L3CDSDEH  GD EL X] URNRYDD QW X] EXCH LP QRIH J XUOX® X
WY WRW NROARBI 2 @ SINNH LIUH (iH [P CDA/SXEQNX MIUGH WH RoL EM/XSUM
SUP DVRP GRIDyDQX , VNRUMWAZH LK ] D VNYH QDSDGH 0 LIK JBIEDP R LSRGX] HW
(iHP R WH GD EXGHP R MIGDQ NRUDN VSUHG QW 2 QLUH WHWEGR VR SRAXEDWNU] QDX
@ QHP DX AR 1 J XEIW 1 NKRYR QHSRAWYDQW RELDCR] pRYMIND M RGYLDR
~DERWDYAIM D EH SRERH REbQR) pRYMIND RQLQH P RIX SUHLYMM! . DGD \WH

LI RUP DAMI EXGX NDYQR RENDYQWQH  EMHWM ARNLDQLL] JURSHQL VSR QDVRP NDN\R M



SDU=/,+ SRWGQQDAD P RI® SRUREIW YDA WIIW

6 YDNRI D GDQD LD WDNLQDPIQ SR LYDIWM MAX CD VH RMUMIE 0 RIQEMM EIW
] QHDY HQLAWR (iHW RIMUW =DSDP WM WX [} UHNX \WDAIWM LEMH YDP GDQR
7 DA LQDULUHWM . XFDIWM LRWVRUIGH YDP \VH 6 DGD M YUMP H GD WD

2 Q.NRMJIRYRUH IMADX LSRP D3X GXJLP D GD VH RIVRUH WMV VX P HD QDSDED
SRQRYR 7R \H YHI GRIDyD® NR| SRYLMMA7 DNR RQLGWOM 1 DSDEDM ' DYICD
JANHD SRORYR ' DIP QM1 VRO\D SUVMVEND QH EL\VH QWP H ] DP DUDD / MGLMACH VX
XYIMN ELDQDSDEDGQL DDWR YIAH QH GWGMW 1R 6P XWZD VX ELiD CDYIND 8 YIMIN \VH
NRUMAMELD IRP X@ 1D VHIX KA YIEH WP H QH QDWAGDX 1 HiH P X SDUWNQW.
GDNDV JOYH / MGLVX QDXpIO SUHSR] QDAMADX NDGED M pX 7 DNR RMIYD \DP R
WRW WEQW RoDD 7R YIH JRYRILR 6P XWIMQHIR R, AINHX 2 Q (iH SUHBLYMMY QWU RY
DG (iH VH QDWBYIW. RQ (iH REDYMAYRI WIUKX

2 YR M YUMP H XpHQ® ] D WH YDV GRN RWVDLDM WRW XP RYH MAGL 1 DXplM LDVNAM
VD WIP H 3R X YDV YDAL LRI L XpIWIQDXDID YAWIH YDP X] EXGIYR LiL SXWMYLP D
SWDYH SRYIMMAYDEHI D WIMMD 6D BIEDAIHM RAH) HQH ] HP @ X SRBXQR QRYRP
WIWMB =DNIKIIHM GD M P Ri P MRYHRP D X] EXGRYD NDED QDXpIW NRINR WM

P RIQLLAR VM WH \VSRVREQL MGQRP  NDG SRWEICHM SRVEXQR WML 6 YH (H VH X
YDEHP WIMMY SURP LW 3R SLYLSXV (iHWA YIGWM/NDNR Wi SUHNLDVDQ YDE SOQHW
1D QWP X QHiH EM/P MM ] D VDK 1 HiH YiaH EMAD] & D QHpHI D VH ERDW 1 INDGD
QWM RAMMDSDYX MBERGX ID\R VH R QRVP QRIR JRYRUER / MG.VX ]ER] QW YRAD
WDWRYH DDRVX M UMW RWMD 3WDYD BERGD] DNRVP pH QX GROJ LWIN NDGD

6P XVEND EXGH P DNOX\WD , EMIH VENR

* RYRUP ,UARM YUMP H M EXyHQW 0 QRIH] HP G VH EXGH X RCR AR P R3H LAR
(iH EI/ 908 WIMWWWH XWMIAQWYD =DERUDYIWM 1] P DQASX@DQH U O\H SIRIGVW. , P DM
\DP R MIGQR) QHSUMDME®D 0 DHQX 6P XV@M  RQLEHBI GD RWEBGQHWM RYDAR NONR
MMM XYLMN QUP D CD UDVSRDI DQX 908 QOMHILSUIRE®P (iH EIWSUKYDMNGD WH
AR IM QDXDLOL YMILRYDDMINX / $4, 7R MIQ-EVR AR VpIP VH WDNLRG YDV WHED
QRAWCD WRMCDDIQ 8 YIMIN VP R RYGW QD SRP Rii XNRINR QDV VR ] DP RDM

SHALS5XSHIX 5XSHYM 6KHODNHX D M VRDNR X SIDYX 6 YDWR M RECDUHQ
3SDUDQRUP DQIP 3 \VSRVREQRWMP D 60P RVR GHXYYD 1R XVARWR (iH VR RMUIM! 7R (iH
SRWBACR P DGR 3RIGIEDR \VOP QWIRYX QRYX NOWX 3RP RiLiH ®GP D D

WD) XP X CD M SRWRNI] DWGEQIEND QUARNRND SRYH XMW WH MGH 0 RTP W SR GDYL
5XSHMD RGP HH ' LYH P X \H LSRAWM JD LQD RYRVWWDQLALYRWD

ORDMWADID SUHGWERP N QDSRIDQWACDQ 1HEUQ. EMUX X] WEH 1 D SRpHWX
WM SRVWWH QRYR] ANX\VD | D YDA SOCHNV3UHG YDP D VX X] EXGIYD YUHP HQDx
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